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Treasury Bulletin 





A Statement by the Secretary of the Treasury 





During the past sev- 
eral months I have become 
increasingly concerned 
over the rise in prices. 
I see more and more evi- 
dence that the prices 
people have to pay are 
being raised to levels out 
of proportion to their in- 
comes. The sharpness of 
the recent rise is shown 
in the accompanying chart. 


When people find 
prices too high they stop 








WHOLESALE PRICES 
All Commodity index, Bureau of Labor Statistics; 926 =100 








buying. They wear their 
01d clothes longer. They 
put off buying new cars and building new 
houses. They buy cheaper foods and less 
meat and butter. 


I feel strongly that our economic 
outlook, now so promising, will be jeop- 
ardized if we do not cooperate to reduce 
prices now, 


The hard way to get prices down is 
for people to out down their buying. Re- 
tailers then start cancelling orders, and 
try to reduce their inventories through 
clearance sales. Factories, in turn, have 
to curtail production and lay off workers, 
which further reduces consumer demand. 
This is the hard way. 


There is a better way. I ask all who 
have a voice in pricing their products to 
cooperate in reducing prices before they 
are forced down. 


I have been immensely gratified by 
the price reductions made recently by sev- 
eral of our larger manufacturing compa- 
nies, and I know there are many others who 
have done their share. 





There has never been a time when the 
backlog of demand for houses and automo-~ 
biles, for household equipment, and other 
types of goods was so great as it has been 
in recent months. It would indeed be 
tragic to let a substantial part of this 
demand be dissipated in high prices, when 
it could serve as a bulwark to the na- 
tional economy for many years ahead, 


An improvement in the price picture 
will not solve all our economic problems, 
but I emphasize this factor because a re- 
duction in prices (in areas in which 
profits justify) to an equitable level in 
relation to incomes is the outstanding 
need right now. 


I trust that all groups — manufac- 
turers, distributors, workers, farmers, 
and all others — will recognize and carry 
out their part in this contribution to 
continued national prosperity. 


Velen 









Treasury Bulletin 


Treasury Market Financing 


Historical details of Treasury market financing operations involving bonds, 
notes, and certificates of indebtedness, beginning with the Fifth War Loan, 
are published in the tables on pages 30 and 31. Details of weekly Treasury 
bill offerings are shown on pages 32 and 33. 


March Maturities 

Maturities in March totaled $5,061 million, 
comprising an issue of 7/8 certificates of in- 
debtedness maturing on Maroh 1 in the amount of 
$3,133 million, and an issue of 1-1/% Treasury 
notes maturing on March 15 in the amount of 
$1,948 million, Cash payments on these maturi- 
ties aggregated $2.9 billion made up of the total 
note issue and $1 billion of the certificate 
issue. For the remainder of the maturing certif- 
icates an exchange offering of a new issue of 
one-year 7/8 certificates was made. Subscrip- 
tions were received subject to allotment to all 
holders on an equal percentage basis, except that 
subscriptions in amounts of $25,000 or less were 
allotted in full. Cash subscriptions were not 
received, The handling of the March maturities 
was announced by Secretary of the Treasury Snyder 
in press releases on February 17 (for the certif- 
icates) and February 20 (for the notes). 


The new certificates were dated March l, 
1947 and will mature March 1, 1948. They will 
bear interest at the rate of 7/8% per annum which 
will be subject to all Federal income taxes. In- 
terest will be payable in full with the princi- 
pal at maturity. 


Subscription books were opened on Febru- 
ary 17 and closed at the end of business on Feb- 
ruary 19. The certificates were issued in bearer 
form only in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


On February 27, 1947, Secretary Snyder an- 
nounced that subscriptions for the new iseue 
aggregated $2,950 million. Subscriptions in 
amounts of $25,000 or less were allotted in full 
in the amount of $52 million. Subscriptions in 
amounte of over $25,000 were allotted 72% on a 
straight percentage basis, but not less than 
$25,000 to any one subscriber, and with adjust- 
ments to the next highest thousand where neces- 
sary. Total allotments amounted to $2,142 mil- 
lion, leaving $991 million to be paid in cash. 


On the basis of reports to the Treasury on 


the ownership of the debt, about 58% of the ma- 
turing certificates and notes was owned by re- 
porting commercial banks and the Federal Reserve 
Banke as of January 31, 1947. The ownership fig- 
ures as of January 31 are the latest available. 


The following table presents a summary of the 
ownership distribution of each of the maturing 
issues, 


Ownership Distribution of Issues 
Maturing in March 1947 
As of January 31, 1947 
Total Held by 
out- Reporti All 
standing banks 1 others 
(In millions of dollars) 








Maturing 
issues 





7/8% certificates of 
indebtedness due 
DEE is She o0e oe 3,133 2,071 1,062 





1-1/% Treasury 
= due 3/15/47. 1,948 856 1,092 
QRS is Cidecici sts 5,061 2,927 | 2,154 





(In percent) 


7/8 certificates of 
indebtedness due 


WET besseescecse 100 66 34 
1-1/% Treasury 

notes due 3/15/47. 100 uy 56 
FOUN bates cd seiwee 100 58 4o 














With the cash pay-off of $2.9 billion on the 
securities maturing in March 1947, payments made 
in cash on maturities in the first three months 
of 1947 totaled $4.2 billion. From March l, 
1946, when the debt pay-off program was started, 
to March 17, 1947, cash payments on maturing se- 
curities totaled $27.4 billion. 


The total public debt 2/ stood at just below 
$260 billion when the cash payment program began 
and was reduced to $259 billion by March 17, 
1947. This represente a net reduction in the 
debt of $21 billion. The difference between the 
reduction in the debt and the total of cash pay- 
offe for the period is accounted for by other 
public debt transactions, such as the continued 
sale of savings bonds, the sale of special issues 
to Federal agencies and trust funds, the issuance 
of armed forces leave bonds, and the issuance of 
noninterest-bearing notes to the International 
Monetary Fund. The February 1947 issue of the 
"Treasury Bulletin" includes a more detailed dis- 
cussion of financing activities during the calen- 
dar year 1946, 





2/ Inclutes (1) 7,338 commercial banks holding approxi- 
mately 95% of the United States Government obligations 
held by all commercial banks in the United States and 
(2) Federal Reserve Banks. 

2/ Includes guaranteed obligations in the hands of the 
public. 
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SUMMARY OF FISCAL STATISTICS 








Budgetary Receipts and Expenditures 


(In millions of dollars) 





Treasury Bulletin 











































































































basis of Daily Treasury Statements. 
rants, such deposits were as follows: 


lion and fiscal yeer 19%6, $1,063 million. Deposits are estimated 


Information on the amount of such deposits is not available on the 
On the basis of covering war- 


fiscal year 19%5, $2,041 wil- - 


Commission, U. S. Employment Service), 
Security Act. 


Firet 6 months, . Complete fiscal years, 
fiscal years 1945 to 1947 1945 to 1948 
Actual Estimated 1/ Change 1/ 
195 | gm | ager | 1S 1906 to | 1987 to 
1 to 1947 to 
3987 195 196 197 1948 estimated| estimated 
1947 1948 
Receipts: 
raal revenue: 
Income and profite taxes.............. 20, 40% 19,645 18,170) -1, 47% 35.173 30, 885 27,134 26,661) -3,751 -473 
Employment taxes...... genssecesce 1,236 1,180 1,349 +168 1,780 1,701 1,941 2.681 +260 +740 
Miscellaneous internal revenue 2. 4,777 5.20% 5.533 +329 ° 7.72 8,013 847 +288 -1,166 
CNN idenecaeiedses<cBias pecnbadicaes esac 220 272 342 +70 355 435 517 +61 +21 
NE AER ATER: a 1,911 1,960 2.276 +315 3.483 3,493 4,001 3,011 +508 -990 
BUDUD DUNNING: dp ons cn cidcssnnsesiccesse eos | 28,552 28, 261 27.671 -591 47, 740 4s, 239 41,585 39.717} -2,654 -1, 866 
Less: 
Net appropriations to Federal Old age 
and Survivors Insurance Trust Fund... 913 861 1,006 +146 1,283 1,201 1,355 1,987 +154 +632 
Bet FOSSGEEs cc cccccccsccccccccccceccoesces 27,637 27,400 26, 664 -736 46,457 43,038 40, 230 37.730} -2,808 -2,500 
Expenditures: 
jar efense activities: 
War Department. ........-cccecsccccecces 32,343 22,191 4,528] -17,663 sag 27,800 7.65% 7,367| -20,146 -267 
Be Is cv urnccdscncceecees<coces 19,983 12, 339 3.479 -8, 860 30, 047 15,161 5,116 4,420] -10,085 -696 
Armed Forces Leave Act of 1946: 
Bonds....... Saccccescesccccesesoces - - 1,150 +1,150 -- ~ 
tinedenedactaadeses (ee Ata : - 85 +85 - } 1.900 250) 41.900 | -1,650 
Miscellaneous war and defense activ- 
DNicsuecacnentbacds pibenesendionta 6,325 4,277 1,924] -2,353 9, 645 5.581 3.456 1,542) -2,125 1,914 
DR aicnddeciswenntindsqesessnsen cose | 58,652 38, 806 11,165] -27,642 90,029 4s, 542 18,126 13.579| -30,416 -4, 547 
Veterans’ Administration, interest on pub- 
lic debt, and refunds of taxes and 
duties: 
Veterans' Administration 4/ §/......... 622 2.333 4 4By +2,151 2,060 4, 253 7.518 7,001 +3, 265 -517 
Interest on the public debt............ 1.775 2, 2, 703 +301 3,617 4,722 4,950 5,000 +228 +50 
Refunds of taxes and duties............ 933 1,242 1,106 -136 1,707 3,027 2,117 2,040 -910 -77 
NR ii ccdeniksensanentinssiednawedins 3.530 5.977 8,293] +2,316 7, 38% 12,002 14,585 14,041 | +2,583 -54u 
International finance: 
Bretton Woods Agreements Act: 
International Bank............+ss0+ - ° 318 +318 - 159 476 - +317 -476 
International Monetary Fund........ - - 950 +950 - 950 - +950 ~-950 
Export-Import Bank - capital stock..... - 17% 325 +151 - 674 325 ° -349 -325 
Credit to United Kingdom............0s+ ~ - 900 +900 - - 1,500 1,200 +1,500 -ywo 
Potal .ccccccdocccccccsccccccccscccccsoce - 17% 2,493 +2,y18 ~ 833 3,251 1,200 +2,418 -2,051 
Aid to agriculture 4/.............. 267 220 1,374 +1,154 762 980 1,680 1,720 +700 +40 
Social security program 4/ 6/ e 620 651 786 +135 815 852 1,234 1,306 +382 +74 
el a Ret Ben bi  II 233 ou 754 +510 323 407 1,257 1, 469 | +850 +212 
Other general expenditures 4/ 787 903 1,446 +543 1,093 1,403 2,555 3,356; +1,152 +802 
Reserve for contingencies........ eccccccce ° - - - - - ~ 10 Fs5) +10 +15 
Government corporations (wholly owned), 
ete. (net): 
Reconstruction Finance Corporation: \ 
War and defense activities........ ° 523 192 -3% -587 72 326 i 
Otek ccccces Gentdbecubecsossceses -159 -% 99 +135 -268 -23 ; usa = a —- 
Commodity Credit Corporation........... Yau -405 -609 -204 470 -1,044 -790 -4gu +254 +296 
i ianmheendnn RL TR -569 -342 109 +451 ~662 -566 454 543} +1,020 +89 
Total..... Srcccecococcccecsose cecccccece 279 -592 -796 -205 -7 -1, 505 -175 629 +1,130 +1,004 
DeOaGR GpePAbOawess oo éccccccscscccccceseses 64, 367 46, 38% 25,515 | -20,869 - |] 100, 397 63,714 42,523 37.528} -21,192 -4, 995 
Met budgetary deficit (-) or surplus (+)....... -36, 730 ~18, 983 41,150} -20,133 -53. 941 -20,676 -2,293 +202 | -18, 383 -2.495 
Source: Daily Treasury Statement, except as noted. at $408 million for fiscal year 1947 and $193 million for fiscal 
* Less than $500, year 1948. ‘These figures include so-called voluntary returns. 
1/ Based upon the 1948 Budget document, Appendix 7. 4/ Includes transfers to trust accounts, etc. 
2/ Includes chiefly alcoholic beverages taxes, tobacco taxes, sanu- 5/ Includes expenditures for public works unfertaken by Veterans’ Ad- 
facturers' and retailers’ excise taxes, and estate taxes. ministration. 
iV Includes deposits resulting from the renegotiation of war contracts. 6/ Includes railroad retirement and railroad unemployment activities 


and excludes expenditures made by Department of Labor, U. S. Employ- 


ment Service (formerly Office for Bmergency Management, War Manpower 


under authority of the Social 














April 1947 3 


Public Debt and Guaranteed Obligations Outstanding 
(In millions of dollars) 
















































































Ind of first & months, Bnd of fiscal years, 
fiscal years 1945 to 1947 1945 to 1948 
Cranes Actual Estimated 1/ Change 1/ 
Fed. 26, | Feb. 28, | Ped. 28, | iou6 to’ Actual Eotimated 
1965 1946 1947 Ted. 28. || June 30, tne 2, Jane 30, | June 30,| 1946 to | 1947 to 
19:7 1965 1 1947 1948 | estimated! estimated 
1947 1948 
Securities issued by the United States 
Interest-dearing debt: 
Public issues: . 
Marketable. ........0.++++ oo ctese eoceece | 162,379 | 199,810 | 175,410 | -24,400 181,319 | 189,606 
Non-marketable........+0..seeeeee ne esate 52, 305 57,206 | 57, 165 +560 §6,226| 56,173 
Total public issues......... en -- | 224,72 | 257,016 | 233,176 | -23,840 237,545 | 265,779 
Special iesues...........+ sececceceececee | 27,230] 20,897 | 24,938 | +b, 02 18,812 | 22,332 pe , ee ~~ 
Total interest-bearing debt.............. 231,854 277,912 | 258,113 -19,799 256,357 | 268,111 
Matured debt and debt bearing no interest.. 1,83 1,301 3,305 +2,004 2,326 1,311 
si oo Sogn dea 4 M - 682 200 - 
Total public debt outstanding 233,707 | _279,22 261 , us 17,795 258, 269,422 260,400. 260, -9 ,022 200 
Securities guaranteed by the United States 2/ 
Interest-bearing debt: 
Public issues: 
Marketadle.....cscsecessececees Biber sece 786 39 46 +6 4 43 
Hon-marketadle.........eeecsececcscees . 328 499 135 -365 375 hah 
Total interest-bearing debt.............. 1,114 539 181 -358 4o9 467 na, aa. na. na. 
MaturdS GebOaan oscsscccenssccdane se daweenes 30 12 7 5 2h 10 
Total guaranteed securities outstanding.... 1,14 551 188 -363 433 476 428 397 —s > 
261,606 | -18,1 259,115 | 269,898 260, S28 260,597 =9,070 =231 




















Based upon the 1948 Budget document. 
Excludes guaranteed poe Roi held by the Treasury. 





Means of Financing Cash Requirements 


(In millions of dollers) 



























































Mirst & months, 
fiscal years 1945 to 1947 Complete fiscal years, 195 to 1948 
ous one - Actual Estimated 1/ 
1 1 1947 
1945 1946 1947 1948 

Amount required to be financed 

Wet budgetary deficit............e.sesecees 36,730 18 ,983 - 53,941 20,676 2,293 - 

Net decrease in public debt...........++. ee - - 8,008 - - 9,022 200 

Net increase in General Fund belance....... - 1,263 - & 529 - am ° 

Net expenditures in trust accounts, ete. 2/ - 285 250 52h 407 ub 

Total emount required to be financed....... 36,730 20,531 6,254 58,470 21,200 11,722 614 
Means of financing 

Bet budgetary INS. ceecccccccs eocccccee - - 1,150 - - - 202 

Net increase in public debt........... i 20,531 - 57,679 10, T4O - ~ 

Net decrease in General Fund balance..... 2,855 - 7,104 - 10,460 11,722 bil 

Net receipts in trust accounts, otc. 2: eee 1,170 - ~ 791 - - ~ 

Total amount financed. .....++..sseceseesees 36,790 20,531 625% 58,470 21,200 11, 722 614 
Source: Daily Treasury Statement except as noted. on gold, seigniorage on silver, miscellaneous funds and ac- 

Based upon the 1946 Budget document. counts, and beginning with July 1946, @ clearing account for 
y Comprises trust accounts, sales and redemptions of obligations outstanding checks. 


of Government corporations, etc., in the market (net), increment 














RECEIPTS AND EXPENDITURES 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(Im milliens of éellars) 




















































































































Reccipts ' Expenditeres 1/ | 
Fiscal year War and —* 
or month atin te gel Bot ne defense | to trust feenty t 
Tetal revenms Custens Other Survives receipts, activi- | accomte 
receipts | 9/ receipts | surance tures ties 3/ | ete. 6/ ¥ ee , 
Punt 3/ (met) 7/ 
ME icabedccctabed 5,298 | 4,597 586 | 20 265 | 5,009 7,80G@] 6,641 929 608 mn 2,77 
eeecerececes ore 6,2he 5,617 399 208 387 5,055 7,03} 5,985 1,029 225 208 1377 
BgOsccccsccccceee| 3503] 308] 30 | ze 3s | 3307 || ses] tame | ier| ee] ae Sono 
8 392 xy 61 | 7,607 || 13,76%| 6,079 20/| 6,301 332 | 1,058 6,158 
389 | 286 869 | 12,799 34,290] 6,005 26,011 3 1,893 2,1 
3ah 916 1,103 79, 5,635 72,109 535 1,323 37, 
35 | siats iets | sever || asore7] Sire | goiees| ae] ey Poston 
5 3,893" * yJeon | 93,036 || 63,718] 14,559 «=| «AB;5ke | ©1928 | 2,305 ff 20,676 
3 158 196 3,678 3,435 660 2,702 148 -B -2h3 
a2 | 13 15 | 5,787 3,845] 2,008 2,550 23 -T57 1,902 
55 ST 2,677 4,268} 1,490 2,560 200 18 1,591 
| oo 265 | 2,733 || 3,868] 1,400 2,182 % 187 Lin 
3 | eT 3 | 4,479 5,352 | 3,066 2, eke 5 -161 873 
hh 305 61 2,539 3,644 | 2,69% 1,190 631 ’ 870 1,105 
’o 183 263 2,43 2,932| 1,27% 1,509 13 1% 899 
ko 147 a 4,478 2,755| 1,718 1,100 R 96 -1,723 
a5 ya 3 2,504 2,965] 1,494 1,481 4B -9 420 
a5 | ise 275 | 2,366 || 2,529] 1,098 Las 27 28 165 
h3 377 6 4,107 3,662 | 2,017 ¥ 21 a5 aha 
~ BT 398 ho 3,820 3,113} 1,523 1,412 n 108 -706 
6 333 264 4,378 3,914) 2,473 1,557 6 2 kbs 
Source: a lion in the fiscal year 1941; $18 million in the fiscal year 1942; 
i/ Excludes amounts for public debt retirement which are chargeable and $10 million in the fiscal year 1943. 
to the sinking fund, etc. under special provisions of lav. 10/ Receipts from reductions in capital stock and paid-in surplus 
te SS ae, available to be reissued under existing lew ere included as 
For explanation see tables which follow entitled "Social Security tive items under expenditures. Such $315 mil- 
3 Yor Partner socatis, aoe Fable 11/ Includes deposits resulting from the renegotiation of ver con- 
For further details, see Table 4. tracts. Information on the amount of such deposits is not avail- 
For further details, see Table 5. able on the basis of Daily Treasury Statements. On the basis of 
Yf, Por furcor Sotaiay ove tale 8: ees See. oe Coan ss ee fiscal year 
B/ Total expenditures less net receipts. 1943, million; fiscal year 1944, $2,235 million; fiscal: year 
9/ Includes recoveries of U. S. investments in capital funds. Such 1945, $2,041 million, and fiscal year 19h6, $1,063 million. These 
recoveries totaled $54 million in the fiscal year 1940; $319 mil- include returns. 
Table 2.- Analysis of Receipts from Internal Revenue / 
(Im milliess of dollars) 
Income and prefits taxes Employment taxee 
Secial security taxes af \Carriers® Taxing | lsnsous 
Fiscal year 
pepe Total | sotel pa ody aa Teta Fedora] Wasmplayaens|A0t of 1937 internal 
vine Contributions Act | Tax Act (Unempley= | 2.41 cosat) — 
(@ld-age insurance) | ment insurance) 
og OT 4,597 2 ° 2,163 253 19k 58 * 2,18 
r*<* Speppeceangetet *6T Ay < 2,60 135 ET 30 150 hs 
esdeccee eesece e 161 - 2,189 TeO 530 101 109 2,232 
BAB. ccccccccccccees 5,303 2,125 . 2 833 6h 108 i211 2,345 
IGRL...cccccccccsecs 7,362 3,470 - 3,470 925 1 98 137 2,967 
WAR. .cocccccogecese 12 7,98 - 7,98 | 1,186 856 120 17 847 
i catpentimanesi st, ae 16,098 ° 26,098 | 1,898 1,130 138 209 i's 
eee cece 51,685 | 34,655 8, 26,262 be 4 1,292 267 25 
1945... cove 43,902 | 35,1 » 24,088 | 1,780 - 1,320 185 265 6 
WR. ccccccccocseccce &0,320 x, 9,392 21,593 1,701 1,238 180 283 7,733 
19%6-Pobruary....... 684 2 1,086 1,70 310 200 107 3 584 
Marchese | 30383 | Bo 658 5180 1 1B is 6 bag 
2,320 1 485 1,138 65 61 3 1 6h2 
2,308 | 1,407 966 "we| 285 269 n 5 615 
June. sania 4,080 3,392 650 2, 7a2 B 7 1 65- 615 
Brasaceccive 2,251 1,889 sus oT 67 62 2 2 695 
August ..cccssee 2, 49h 1,513 1,070 hg 02 28k 10 8 679 
September...... &,291 | 3,550 705 2,845 Bs 8 1 16 6% 
Octodber...ccess 2,230 1,404 ST 87 Tm To 2 2 Te 
Hovenber....... 2,403 | 1, bbb 1,1 332 290 276 9 2 669 
Becember....... 3,693 2,686 ih ) 2,120 8 1 1 Te2 
SQUAT oo cccces 2 2,11 ko Bt 1 
mais Pobruary.....+. 4 sone 1,38 18h or 266 116 5 a 
Source: Daily Treasury Statement. 4/ For the period prior to September 1939, the data in the colums 
* Tess than $500 thousand. v “Federal Insurance Contributions Act” and “Federal Unem- 
For further details, see chapter entitled “Internal Revenue Statistics." Tax Act” represent collections under Titles VIII and IX, 
I a pees Reine hye ema respectively, of the Social Security Act. 
Act of 1942. Such receipts have been classified as “Other” income 5/ Includes less than $500 thousand in receipts from “Agricultural 
and profite taxes. Adjustment taxes." 
3/ Includes unjust enrichment tax. 
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Budgetary Reeeipts and Expenditures - (Continued) 
Table 3.- analysis of General RBxpendi tures 1/ 


(Im millions of dollars) 
















































































Veterans’ Administration, ; 
interest on public debt, and Other general expenditures 
seas refunds of taxes and duties 
Fiscal year general Refunds 
or month expend- Veterans’| Interest | of Aid to Social | 2... | Inter- | Sivilian gag 
itures Total | Adminis- | on the | taxes Total agri- Security national > Other 
tration [ public | and culture — Finance | Yétion a. z/ 
Y/  faert | autics Vi (VU ¥/ 61 
y 2/ 2/ 
Se ee 6,641 1,503 581 866 56 15,136 971 18k 1,024 - 386 1,895 678 
De diheixaesethons 5,985 1,567 58e 26 59s, 816 85 335 80% - 326 1,476 622 
BED: ce scdbeace doees 7,313 1,564 557 gel 66 15,751 1,228 347 1,000 - 290 2,2%2 642 
MDs aback betteceece 7,109 1,687 557 1,081 89 [5,421 1,541 392 Mee - 283 1,573 685 
© EGE HS BRB 6,079 1,751 553 | 1,101 87 4,327 10/|] Ba7 457 738 - 257 1,37% 654 
6,005 1,906 1,260 9. ik, 1,098 515 680 - - 970 673 
5,635 2,456 572 1,808 7% 13,2 1,093 Sis 543 - 299 Tl2 
6,149 3,500 2,609 262 ’ gl2 529 433 s bad 17 758 
8,730 | 6,258 oy 3,617 | 1,707 /le,472 3 3 497 323 - * ® 890 
14,559 10, 2, 4, 3,087 3,938 ay/ 550 407 833 ai e 1,151 
1946-Febrvary....... 660 467 255 18 oe 193 4o 50 25 - . - 
March.......... 2,028 1,215 318 bao 251 a3 362 11/ 32 32 100 - - & 
| eee a 1,490 1,103 406 1T% 523 98 67 36 100 - - 8&6 
case vccseses 1,400 1,015 415 106 49k i 23 4O 200 - - 8&1 
DUB ecccccccece 3,066 2,407 496 1,395 516 Tl 23 56 258 - - 2h6 
ee ee 2,694 1,078 463 249 361 11,620 1,024 98 67 300 - 130 
August......... 1,27h 823 512 lee 189 a5 8 7 46 101 100 m ° 146 
September..... 1,718 1,227 4By 648 te) “oe 29 46 200 “ . 121 
October....... - | 2,boe 785 518 “160 108 i) 48 n 139 325 . ° 127 
November....... 1098 649 498 105 55 bag 37 . 6h ra 159 J . 118 
December....... 2,017 1,561 369 98 9 se 39 4B ls - - . 255 
1947~January........ 1,523 549 a4 69 98 200 . - 130 
Fobruary....... 2,473 iso 545 ist if | % 61 70 1,209 - - 190 
Source: Daily Treasury Statement. ' Includes railroad retirement end railroad unemployment activities 
* Less than $500 thousand. ‘ M0 a aciatee copes ee neue t,"paseed emglepaent stivitie 
2/ General expenditures now include expenditures revolving funds; ployment Service (formerly Office for Management, War 
back figures have been revised . Manpover Commission, U. 8. Muploysient Service), under authority 
¥ Includes public vorks undertaken by the Veterans’ Administration of Social Security Act. For further details, see tables vhich 
Does not include transfers to trust accounts, etc. These follow on the Social security 
shown in Table 5. Y/ Includes public buildings, public highways (including forest roads 
4/ “Refunds of taxes" include smounte transferred to public debt ac- and trails), river and work and flood control, Tennessee 


cess profits tax paid. The 


Adjustment Act of 1945 reduced by July 1942. 


10% the amount of excess profits tax to be paid and abolishes the 8/ Consists of payments under Bretton Woods Agreements Act ~ Inter- 
post-war credit. For amounts of excess profits tax refund bonds national # credit to United Kingdom; and Export-Import Bank 
issued, see the first table in chapter entitled “Public Debt and Steenabington ~ capital stock. 

Guaranteed Obligations cf the United States Goverment.” Outetand- yxy ified as Other expenditures commencing July 1, 1945. For eaddi- 
in excess profits tax refund bonds may be redeemed at the option tional information on Direct and vork relief, see Treasury - 
of the holder commencing January 1, 1946; vhen such redemptions letin” for August 1945, page 6. 

occur, they will appear as retirements of public debt. lo/ Gross expenditures have been reduced $315 million representing the 
Consists of Department of Agriculture expenditures, except forest tepayment of capital funds by certain United States agen- 
roads and trails which are included in Public, vorks. In fiscal cies, Yor further details see "Treasury Bulletin" for June 1943, 
year 1945 and in July 1946 there are included $257 million and page 9, footnote 12. 

$921 million, respectively, for restoration of capital impairment i/ Includes $500 million for Commodity Credit Corporation - postwar 


of Commodity Credit Corporation. 


price support of agriculture. 
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Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for War and Defense Activities 


(In millions of dollars) 














































































































armed Pea- United United Other war 
OS War Navy a peters eral ax ae Selective) Treas- | >. +65 wed aia |¥ations | Surplus jand de- 
8 " Leay ure er ousing |Service /ury ip- Relief P rty| fens - 
of morth Total) Depert-| Dever’-!of 1986 | Depart- a Works |agency |(adminis-|Depart-|Sersts "(ping |crin, [and Sieposal| tivities 
1/ went agency | 4€*2<y|2/ trative) | ment pene Admin. Rehadil- | agencies| expendi- 
Cash itation tures 3/ 
° - ° “4 « * - ° = el = « - - 
o = = a > = ‘ 1 - - ° ° + 
- - - « o « “ wo ub - ° ° ° rm 
- = o = o o o « 99 - - - - - 
- - 3 62 - 45 18 au 51 - - - - 106 
-| - 696 111 62 297 33 519 929 132| 200 - - 382 
- - | 2,012 153 215 606 52 | 1,201 2.776 | 1,105} 4 - 795 
- - | 2,243 133 228 539 59 | 1,432 | 3,812] 1,922 - - ~ 991 
- -. —_ 122 185 70 63 1,462 3,227 | 2,042) 140 114 u/ 1,022 
-| - | 1,0m8 60 91 7) 52 6 694 | 1,367) 120 664 106 611 
- 62 2 6 -2 5 42 -73 72 2 74 3 39 
734 - 29 4 5 -13 3 4y 16 78} 1s 118 1 36 
April...... 2,560} 1,420 2 -!| - 10 5 4 4g 4 37 17 63 - 57 5 33 
Si si csndi 2,162} 1,22 - 3 4 5 -5 4 26 50 47 - 96 36 2 
Se Aisdxs 2.442] 1,465 590 -| - 132 2 4 -3 3 24 4 37 - 91 53 
July....... 1,190 519 -| - 12 2 7 “ 4 29 4 4 > 169 27 79 
August..... | 1,509 ats 551 re, et 4 4 5 4 2 35 -3 io - 169 23 ° 
September.. | 1,100 384 4g6 2 3 2 3 3 6 18 5/ - 108 29 53 
Uctober.... | 1,481 616 70 7 3 1 4 4 3 17 22 - 198 26 ou 
November... | 1,436 669 ate 240 5 5 2 4 26 3 10 38 z a 87 24 7 
December... | 1,580 665 9] 293| 26 -39. 1 -1 5 3 u 28 5/ - 91 4o 42 
1947-January.... | 1,412 644 353 | 278| 2 -98 1 2 3 2 5 ° / 102 45 25 
February... | 1,457 574 351 209 23 -14 1 2 3 20 47 2) « 103 63 12 
Source: Daily Treasury Statement. such expenditures are reflected within the respective departments. 
* Lees than $500 thousand. 4/ Classification changed to reflect expenditures for the fiscal year 
l/ Administrative expenses in carrying out provisions of Act are 1946 under “War activities." Prior year expenditures are included 
included under War, Navy, and Treasury (Coast Guard) Departments. under "General." 
2/ Includes war public housing functions. e Bffective September 1, 1946, expenditures of’ the War Shipping Ad- 
yy Includes war expenditures of Commerce, Justice, Interidr, Labor, and ministration are included with the expenditures of the U. S. Maritime 
State Departments; Civil Service Commission; Executive Office of the Commission to which all functions were transferred for the purpose of 
President (including Office for Emergency Management); Panapa Canal; liquidation by roe? 1946, pursuant to Sec. 202, public law 
and capital stock of Smaller War Plants Corporation. Includes De- 492, approved July 8, 1946. 
fense Aid Special Fund through the fiscal year 1943; thereafter 
Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
(In millions of dollars) 
’ Government 
Veterans’ Social ' Federal 
Fiscal year fotal Adminis- security pen rant pt contribution 
or gsonth tration progres funds Dw to District 
1/3 (U. 8. share) of Columbia 
1937..... pehposeshguiien ob ecervccacessees 608 557 ie 47 - 5 
RE RESEE Sr Coecvdececdpie+beupus 225 - 146 73 - 5 
Si etenes ce cccccccecrecesscoveveecceses 187 . 107 15 * 2 
BGO s cc cccccccvces eee rcccccccccccsccocece 232 - lal 87 18 
BO a winsisn pee READE FOREMAN 33 10 132 93 91 6 
Go inssccs eee cccvescvceccooecceses = 1 145 103 126 6 
EES éWeegetiecboneseeceokinené 30 221 107 7 6 
igh ila aiid nddidbhsa Vabieniaenanese se 101 27% 177 -3 6 
SR scnannisnenins dameniecescensisbooeesie 1, 1,126 318 197 . 6 
1946.....+5 PTTTTITITTTitiTrr Tritt 1,916 1,38 joe 247 a -18 6 
1GUE-Fedruary....ccccssccceccsccccccccece 14s 148 - - - - 
March. .....+ee0+ eee eeeteeseereeeees . 23 - - - - 
RUE ons tasnapacnansssnednaebehion 200 162 38 - - - 
MAF ccccesccccccccccecccceccoceseses 5 95 - - - - 
PURO. c ncccvcececocccescccccacesoseos 5 5 - - - + 
JORZ.cccccccccccccccsvecccscccoosers 631 226 17% 223 - 8 
BBR avcsccisdcotessc on 13 13 - ° > - 
September.......eeceeee eves 32 32 - - - » 
Ob ins dsc scccedcssccasesenesecos ug a a - - - 
Movember... .scccscccsecccssssesesece 27 27 - - - - 
December... ecccccsccsccccccscccccecs a 2 - - - 
1947-Jenuary..... evecccces coccccccccosese 71 27 4u - - * 
PORTOREF ccc cccccvccccccococccevcoes 16 16 - - - ~ 
Source: Daily Treasury Statement. 3/ Includes railroad retirement and railroad unemployment activities. For 
‘ * Less than $500 thousand. further explanation see tables which follow on social security progras. 


4/ Represents transactions in commodity food stamps by Department of Ag- 


1/ Additional transactions are shown in Table 3. 
2/ Comprises Adjusted Service Certificate Pund and the National Service riculture. This activity formerly came under the Office of Distribu- 
Life Ineurance Fund, administered by the Veterans' Administration. tion and prior thereto under the Agricultural Marketing Administration. 
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Budgetary Receipts and Expenditures - (Contimed) 

















Table 6. - Analysis of Expenditures of Governsent Corporations (Wholly Owned), Etc. (Net) 
(Im millions of éollars) 
Recenmstruction Finance 
ps Bs ‘Total po ll Deak of Adminis- Housing team Cope War and + —— 7 
or 
Aéministraticn| 
tien Washington tration Authority | ?orstien defemes Other 
activities 
-112 3 - e ao EY 329 2 3 
-18 el - 1 aS 4 3h 5 
; 136 2 - bo) 0 267 ° -9 
210 . 5 17 0 a2 el i) 
347 bad 8 233 239 725 al 3 
2ke * 5 a6 256 1,936 i 11 
-193 * - 3 s = 1 -3Ts 
225 * “2 15 - 2 el abhé 
aT * 4 12 -323 wt. pes 3 =3h2 
1,044 -106 -20 -275 328 =23 “7 -159 
19%6-February.......++- -75 53 4 -l -1 -21 31 -33 “1 2 
March. ...ssseeeeee “757 631 &/ -39 5 + 2h -96 28 * 2 
18 3 -l -2 46 -22 & -1 3 -21 
187 146 6 3 -1 -22 148 ll -1 3 
-161 -151 20 3 3 25 -1 -2 i 2 
-870 3/ 64 * 2 -18 43 13 3 “14 
136 145 -15 a 2 -22 5 - -2 -h 
~% Sh -30 3 1 -16 110 * 7 2 -2 
-59 13 a -2 . -18 3 8 3 -12 
-28 -52 53 4 * -16 -16 21 2 -17 
45 128 107 -2 4 15 -194 26 . -10 
108 101 se * -1 -19 -102 41 1 8 
-32 -39 70 -2 1 -16 -73 17 -2 u 









































Daily Treasury Statement. 
* Lese than $500 thousand. 
1/ Includes transactions on account of RFC Mortgage Company, Federal 


commodities procured in connection with the lend-lease program and 
reflected in previous expenditures of the Commodity Credit Corpo- 
. Similar payments during the fiscal year 1945 amounted to 


ils 


National Mortgage Association, Office of Metale Reserve, Office of $1, million. 

Rubber Reserve, Office of Defense Plants, Office of Defense Sup- &/ Represents payment to Commodity Credit Corporation under act of 
plies, U. S. Commercial Company, War Damage Corporation, and Rubber February 18, 1946. 

Development Corporation. 5/ The act of July 20, 1946, authorized the Secretary of the Treasury 


to cancel notes of the Commodity Credit Corporation in the amount 


2/ Division between expenditures for War and defense activities and 








other not available. 

3/ Payments of $957 million have been made during the fiscal year 1946 
by the Agriculture 
to the Commodity 


Department (charged as war and defense activities) 
Credit Corporation in reimbursement for agricultural 


of $921 million for the restoration of its capital impairment. 
This amount is treated as a general expenditure with a correspond- 
ing credit under Goverment corporations (wholly owned), etc. (net). 

















April 1947 : a 


Table 7.- Total Budgetary Receipts and Expenditures by Months, Beginning with 1906 


(Im millions of dollars) 





4 

















Calendar year Jen. Feb. Mar. Apr. May June July hug. Sept. Oct. lov. Dec. Total 
Het budgetary receipts 1/ 5 
Ee PEC ETETES LESS 29k 308 | 926 262 373 TT 273 44g 678 300 Bq 672 5,650 
NG. ccccrvccccccccdeces 271 oe 687 - BT 557 265 372 676 279 |. 521 918° 
IGhO...ceeseee 315 3 400 64g 331 hh Tu 33 se TO 5 
cer yao Shl 1, 565 34 | 1,276 413 397 1,135 5 564 1,212 8, 
WER co ccvedapocccepcmee 578 738 3,547 695 563 | 2,492 THT 587 2,527 607 601 2,701} 16,403 
ES Breer foes Te 955 | 1,514 1,480} 4,569 2,007 2,721 5, 4eT 030 2,099 5,73 ba 
re. secbedipcoestvice At ET ae zon 3,087 2,950 | 6,267 2,163| 2,568| 5,986 ven 2,2h0| 5,436 ee 
SEED. 0 cub: 6b ocvcbdpoe 3 3 6, 2,929 3,085 | 5,524 2,695| 2,997 5, 189 ee 2,374} 128.) 46,086 
1986...... ecgoccceb Wane 3, 5,787 |: 2,677 2,733 | 4,479 2,539 2,434 4,478 2, 2,304 4,107} 41,601 
Mee cccop cute sccobeinss 3,820 5378 
Budgetary expenditures excluding net expenditures of Government corporations (wholly owned), etc. 2 

MR, occnctabcocnebeles 4ge ATs 631 566 930 5 645 18 737 646 830 8, 
Ben cdascass oeuepnece 656 612 eo 4 694 895 164 Tt Tal B 648 832 8, 
aamboeoep oetarcenshaes y eo i ae re ~~ i ; as ie . oa 1 AiR bp 
Ih2...c.sccccceseseee. | 2,608 | 2,609 | 3,hon | 3,753 3,953 | 4,530 5,160| 5,225] 5,931] 5,937| 6,363] 6,500] 56,020 
Ct et aon cebdeon 6,372 6,119 | .7,35% 7,466 7,435 | 8,327 7,12 1,617 1,535 7,456) 7 452) . 88,08 

hs ansabasabenna 73% 7,862 335, 7 8,292 | 8,625 8,u0| 8,119| 7,930| 8,02 (is bie 97,158 
BE Sebbsccasdecebared 202 7,460 2833 it 9,275 | 9,641 8,557 1,354 6,611 5,9 4, 4 ie 
-- —Sahte Sha ebiehee bas ame 602 4, 3,677. | 5,523 4, Sue 2,796 2,852 3,023 2,557 3 45, 








BON See oes kus seses - . 2 - - - 8, 100 8, 344 be 8135| 7,946] 8,420 = 

BOWE. <oo ices kccesdacecs 8,239 7,281 | 9,266 | 7,901 9,112] 9,75 8,821| 7,291; 6, 26% 4,561) 5,013) 89,640 

IAB. sssseessnseneees Red 39835 3,885 | 4,268 3,86%.| 5,352 3,664) 2,932) 2,795) 2, 2,529) 3, ok, 113 
Tecceneseeenseescees . 

















+ 

RS hecoh@obion’> ul 166 212 369 19 156 451 195 4o 4 157 2,447 

2999. couscunesvitvouver b= 4 132 517 339 pd 4o2 wig oe 3,967 

OR: As 22 479 247 237 258 455 432 3,823 

BABS. oc cccbotsanebedes Ti 5 a T50 Th 252 1,185 1,13 739 1,637 1,294 1,329} 10,204 

ROAD. ccoccapocssccesilie 2,05@ | 1, - 3,058 3,391 | 2,037 443) 4, 3,404} 5, 5,761}. 3,799) 39,618 

193 -cnsesvernserscenee | 5,36 | 3268 | 2yahT | 3,998 1995 | 3,758 | 5,205] 4,896] 2,087 46] 5,740] 1,716] 53,530 

1944... Je 4,823 5, 1,952 4,772 5,342 | 2,378 5,947 5,551} 2,004 6,023] . 5,587)... 2,999} 52,737 

2945.. 4,645 3, 2,540 5,040 6,190 | 3,727 5, 4, 357 1,422 3,420] 2,282 1,327| 4s, 505 

1946.. 1, 1,146 1,573 1,034 1,975 3) 1,627 \ 193 -h90} 4,204 
BAT nccccccdcccccccctbs 432 

Net budgetary deficit including net expenditures of Government corperatiens (vhelly ewned), ete. 3/ 4/ 

- - - - 5,937 5,776 1,976 6 5,706 3,00h - 

2,373 | §,97 | 6,008| 3,838 | 6,126| 293) 2,h97| 3, 2,208| 895) » 43,598 

-1,902 1,591 1,131 1,105 “1,723 420 165 hh5 2,512 
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Trust Accounts, Etc., Receipts and Expenditures 
(In millions of dollars) 





Treasury Bulletin 
















































































































Seted, toned Federal Ola~ige and National Service Life Railroad Retire- 
Fiscal year a es ~— Insuranc* Insurance Fund Trust Fund ment Account 
or month ceipte (+) 
net * i a 4 
pean Het | Receipts | PM- |) not | meceipte| PSM] not | Receipts | BPSM*-} wet | Recespte | Deere 
tures (-)] 
Ss “pang ak z - 267 267 - - - - 294 294 - ~ - 
PCP eeHHH EHS EEHEESESESEE +1 koe 4ol aay ad ° +12 Fe Tl +2 148 146 
hind ee gene 8-9 +1,204 +1 E 4 5e9 - = 7 +1 837 +2 109 107 
See eeeeeeeeeraeeeeeseeee +435 +43 STT = = + +1 959 pee -2 123 125 
WDE1..cccccccceccecccesccoecs +906 +10 717 707 +1 4 3 -+} 1,1 1, +11 127 116 
WAR be cc ccdbicdccceddiedbooes -l +9 geo +11 46 % *! Lobb 1,243 * Loh ls 
IPABa+acnssvereceacetecsecrs | +6} 1,190 1b a 36 Fed | 1,399 | 1,h08 +s 221 217 
2,222 +6 1533 1,357 +11 905 +3] 1,567 1,564 -2 273 27 
eces +791 +30} 1, 1,377 +26 | 2,127 2,102 -1| 1,508 1,508 +1 32h 3 
-5ek 426} 1,389 | 1,323 +19 | 2,352 2,332 +32] 1,280 1,248 +3 312 
-%6 — 196 28 -% 194 250 +21 158 137 ° * 
Maroh..csseseccesevseess 295 - 2k 209 -28 102 131 -13 ko 53 +1 * » 
= aanmenene vowne ane) be a i 25 br 223 at = 3 be 8 4 
Gamatthe..--ceteblcsee os |(Cfen| «me | st fc] oie | os as] tos] a] a] oe] ot 
WT Siscicccaidicocess +48 +28 61 33] +247 2TT 130 |} +12 4g 33 2 165 167 
ANQUBE . ceccccesceceseces +234 +286 283 i -161 Es 2s -10 ar 4 2 “1 ° 1 
September. ...cccsscsccees 41s 313 13 +h 7 -15 x9 . * . 
October. ..csesccervecces +156 he T3 26 -l 4h 45 +1 4o 41 * Ay 4h 
Bovember......s+ +15 +2 275 ok -12 58 70 * 155 155 * * * 
December. 2. sceccceccces ~480 17 +11 . 63 se -7 53 60 * * * 
QW January. secsccsscseccees -125 + 2 +9 101 g1 +1 uh 43 
Podruary...scosssssssess +317 wit ob ¥ +6 E +5 175 im -1 . 1 
Trust Accounts, Btc., Receipts and Expenditures - (Continued) 
(Im millions of dollars) : 
‘ Increment Special deposit Sales and re- 
Other trust accounts 1/ on gold Sane accounts and mis- demptions of 
Fiscal year cellansous funds 2/ pa Clearing 
or month pan account 
Net Receipts | Bepenti~ Net Het Net a 
market (net) 3/ 
1937..... 4dausee esd +20 658 838 9. ‘ +ho “57 - - 
1938.. eee os 323 327 -51 +90 on ° > 
1939.. See +26 349 325 5 +90 -16 +1,106 - 
1940. sos +35 ie 3B * +49 +61 +288 - 
WAL. cccccccccccoccdcccceses +20 * +20 “4 +852 - 
DORR cis cc cdbdnseccctddindece +46 472 426 * +1 +116 1,809 - 
BIRR cine ccdddececcccddbaéoce +92 658 567 . - +264 694 - 
Mich 0c c4bbpescccesdbiacees +129 ug 820 7 - +503 2,87% - 
DNS. cescccccees cocsecocoocs +620 1693 1,072 * - +1,669 -1,553 - 
WB ccccdsccsccces soncccece -110 a, 2,237 * +2h8 647 -95 - 
IQH6 February ....sccccessees -51 168 219 * +30 = -l1 - 
March. ....++ eecccese da +1 58 5ST * +21 4 °. 
April.. écccccece +3 66 63 * +37 +153 9 - 
May... débdadoee * 255 255 + - -190 +57 - 
June... 4dbSedece +121 292 im * -37 93 - 
POP ds caccesscdcecccess -165 309 47h . - “17% “Lu +318 
MugUst...cccccsccsccece -5 5 60 . - +94, +42 +27 
September’.....csscsesee -164 141 306 * - +102 +19 48 
October. ..csccssscccese a pba) ls * - +55 +22 +36 
November... .....++6. ceed 6 136 * - -119 -22 = 
December... ..ccecsecseee -16 62 ri) * - -227 +4 +34 
UGH 7 January ...sssscessesces +5 ont 48 * m4 -75 -6 
F ecccccccccceccs +237 9 ® “146 “113 +102 
Source: Daily ° transactions in commodity food stamps by the Department of Agri- 
* Less than $500 thousand. culture. Commencing July 1, 1945, such transactions are classified 
Re yo ty (See footnote 2.) as “other trust accounts.” 
Comprises Public Works Administration revolving fund, special 3/ Met receipts in this colum constitute net sales, and net expendi- 
deposits (net), and, during the fiscal years 1940 through 1945, tures constitute net redemptions of obligations. 
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Means of Financing Cash Requirements 


(In millions of dollars) 























































odligations of retirements. 














Amount vequires to be financed Means of financing 
Fiscal year Het 
Met expendi- 
oo decrease | ones Increase in es 
pee Such tahenne in cane, public debt and oe 
ete. 2/ 
1937 shapes poanenasinseaa - - - 2.777 _ = 
BOIB..ococccccvccsescoves - - - . 
i iho 0s pengnassbebos ° - 622 - ae 3m ae 
IGRO. .coccccccescccecese - - - 910 é 
AGL .0 ccccccsce coccgede - Tee - 250 5,998 - 
Rio 0c.cocthndiasoabets 462 - 358 1,613 461 461 - 
a4 pptesnedutdbanetbe-cs Se are - 6,515 338 een eh ork ‘ce 
RRR pad - re 2,222 po 4, 207 FS 
WB ss oseccdccssceccecee 3 ~ a - t 679 - 
RS SB 21,200 - - 5a 21,200 es 10,460 
1946-February..........- 327 - 5 36 327 327 - 
Ss 1,593 3,201 - 295 1,593 - 1,593 
OE Err ee 3,705 2,114 - 3,705 3,433 
ey Sa ye ee ae 2,447 1,316 - - 2,447 - 2,398 
PABBS 0 oss covseeses 4 296 3,262 265 4 298 4 298 
OOM Oe 2,257 1,105 1,152 - - 2,257 - 2,209 
eee ¥ 499 Tas - - 1,223 - 989 
September.......... se -1,723 2,177 - 414 868 - 868 
Octoder.........+0+ 2,257 420 1,837 - - 2,257 - 2,102 
Maesacetess 1,420 165 1,255 - - 1,420 - 1,405 
December........+.- 3,163 Ws 3,128 - 480 3,163 ° 3,163 
1947Jemuary.........0 628 -706 - 1,210 125 628 628 - 
February........00+ 958 bh - 2,422 . 1,958 1,642 - 
Souree: Daily fr y Stat Government corporations, etc., in the market; increment on gold, 
1/ Excludes amounts for public debt retirement which are chargeable to seigniorage on silver, miscellaneous funds and accounts, and bde- 
the sinking fund, special provisions of lew, and includes ginning with July 1946, a clearing for outstanding checks. 
Government corporations (wholly owned), ete., (net) Increment on gold excludes expenditures for national bank note 
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Table 1.- Social Security Act 


~ 


B14 AVY YQQ 2a i 
2 


Public 
Bealth 
Service 








Grante to States 


Social Security taxes 
Expenditures 


a4 ees \-4 HY Hz Qonec | ONN mo 
. . > 


ARSSERRRE BA SEY See eer ag 


aa and 





3 Bk, | - Ss Hoe >) &e@ 7) My ao oo 499 H)H 
3 HACrOaS gS g Lal Ade ae an 


(Im millions of dollars) 
Gross 

Federal Insurance 

Old-age insurance) 








a 


Contributions Act 


( 





O) 
HASSSSRAR “PH Hd gee gg 





from employers sub- 


Includes amounts equal 


: HEANANQLY ZY HOY Qe 


a3 3 Qed OH ano mo 
d : 


{ 





the 
Federal 
ae 
General Fund 
as expendi 
wnt of 
made specifically for 


¥ SSTTISY 9% GOR ARR oes EH 
Hi ag Eg ass aa Ad #8 OAR IER YK 
i Hogue - Ss He an” ean Qa Nw Ry” 


ESRISES AE S€ dhS 492 Sda 


° MQ} HO ee | 4 © of AHH amr 


gatas nt AMM MA aa OO 3 


Social Security Administration 





























Security Act. 


Railroad Unemployment Insurance Administration 





65.2 
6 
ial Security Act. 





umte of taxes collected with respect to the 


period from January 1936 to Jme 1939, inclusive 





Aéminis-| 
Total | trative 


COCO eet e eee reree 
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Social Security Program: Section I - Budgetary Receipts and Expenditures 
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Social Security Program - (Continued) 
Section I - Budgetary Receipts and Expenditures - (Continued) 
' Table 2.- Railroad Retirement Account | 


(1m millions of dollars) 














Receipts Expenditures 
Recess of 
Fiscal year Carriers’ Admini frensfers to Setent expendi- 
or month Taxing Total trative. Railroad Ret ire- of tures 
act of expenses ment Account gazes 2/ 
1937 VU (trust account) 
190.1 149.0 2.6 146.4 >| 21.1 
109.3 110.0 2. 107.1 el -7 
121.0 123.3 2. 120.7 ° 2.3 
136.9 128.2 3.8 126.4 | | 
170.0 148.5 7.6 140.9 ° “21. 
208.8 220.2 5.4 214.8 ° 11.4 
267.1 265.3 2.5 262.7 el “1.8 
285.0 311. a8 308.8 +2 26.3 
282.6 295. 2. 29169 1.2 12.8 
x m 2 - . -3.2 
ee 2 at - ° Bs 
3 39.0 2 36.0 8 37.7 
5.3 2 sn - 5.1 
2 2 2 ~ ° 6.0 
2.3 165.5 2 165.2 . 163.2 
7. oe oll - ° “7.4 
15.5 4 am - ° -75.2 
2.1 Ws, 3 a 440 ° 2.1 
4.7 2 2 - ° 4.5 
77.8 5 5 - - -77-3 
1.5 hs 4 uh.0 . 42.9 
Pebruary...-cccseees oeccccocccs ecccce 4.9 ° ° - ° -b.g 























thousand 
1/  Ineludes only expenditures from appropriations made specifically for 


Table 3.- Railroad Unemployment Insurance act / 


(Im millions of 4ollere) 


administrative expenses relating to the Railroad Retirement Act. 


2/ Covered by appropriations from the General Pund of the Treasury. 



































Receipts Expenditures 
Railroad Administrative ex- Transfers te Excess of 
Fiscal year unemployment penses (Railroad Railroad expendi- 
or month insarance Total Uneaployment Unemploywent In- tures 
contributions Insurance Adminis- surance 5/ 
2 tration Fund) 3/ Unemployment 
Trust Fund 4/ 
- 5 5 - 5 
4.9 5.0 5.0 - ol 
6.8 10.9 3.4 7.5 4.1 
8.5 6.4 2.5 2:2 -2.1 
10.3 6.2 2.2 0 -2.1 
12.1 14.9 3.2 11.7 ad | 
13.2 12.6 3.7 Ce @. 
12.9 13.1 3-5 9. +2 
ol +2 +2 - 22 
3-1 3 3 - -2.9 
’ +3 +3 - 3 
-l 3 3 e 2 
3-1 3 3 - -2.7 
* 9.7 5 9.2 9.7 
° 5 “5 - 5 
3.5 2 ®t - -3.3 
Octodereecesscccvcceccsorecsessesescs ° 3 3 - 3 
Movember. .cecsesccccsccsescscsscssces ol 2 a - ° 
December....... Samanetedevimbon tian 4 3.5 d * ° -3.1 
194 7—Januarye..seceees eeeccccoce éccccceces e -2 22 - +2 
Pedruary..-cocccsccescscscscsese secee el 5 5 - 4 
Source: tr 7 t years, as follows: 1936, $2.7 million; 1937, $5.3 million; 1938, 
© Less than $50 thousand. $6.8 million; and for the first six monthe of the calendar year 
1/ Operated as Railroad Unemployment Insurance Administration Fund. 1939, $2.9 million. These amounts are included in Table I under 
2/ Represents 10% of contributions under the Railroad Unemployment Federal Unemployment Tax Act ( insurance). 
Insurance Act; the remaining 90% is deposited in the Railroad Un- 3/ Includes only expenditures from appropriations made specifically 
e=ployment Account, Unemploynent Trust Pund (See Section for administrative expenses relating to the Railroad Unemploynent — 
II, Table 3 Excludes amounts appropriated to Railroad Unemploy- Insurance Act. 
Uf Represents excess funds of the Railroad Unemployment Insurance Ad- 


oe i aed aoe o 


collected for the period January 1‘ 


on 
ployers subject to the Railroad Unesployment Insurance Act. These 
amounts aggregated $17.7 million and were distributed by calendar 


5/ Covered by appropriations by Congress. 


ministration Punéd (under Act of Oct. 10, 1940). 
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Social Security Program - (Continued) 
Section II - Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund / 
(Cumulative from organization - In millions of dollars) 





















































Receipts i|| Rxpenditures Balance 

‘ n Salaries Unexpended balance 

pany ange rota |Approprie- | 22 Cld-age prego g Durean of Invest- chained 
saat «acc receipts|2°* | snvest- benefit | trative Old-age and] Total | oits a 0 gi 

|Congress abate tures | payments expenses 2/ Sooeerhl — aan + 

MR ss caedksesessouincecsion hess Ts2-] 765.0 7] 5.4 5.4 - ~ 777.2} 662.3 113.0 1.9 

° 1,199. 1,155.0 hos, 39-3 19.3 ~ = []1,180.3/ 1,177.2 1 2° 

1,792.1] 1,705.0 87.1 47. 35.1 12.3 ~ 1. 1,738.1 5 ol 

2,536.2) 2,393.2 w32 138.6 9.5 B: - |} 2,397-6| 2,360.6 6.2 10.8 

gee oe 21 2 =? = 2 - gag) -2 a 3-2 4 

6,116.0 syni.t to 6 33.7 0 . giin6.t us bf ask 

¥ 021. ¥ 5 d - ,613. 586.3 0 1 

8,935.8) 8,259.5 bre 1,294.4 1, Whe At 4 - |} 7,641.4] 7,548.7 55 B:3 

9066.7 6,967.8 696.8 1,514.9 | 1,306.2 197.0 11.6 |] 6,149.8 | 6,078.7 a3-é 51.8 

9,740. 9,010.1 730.5 [}1,553-0 | 1,340.4 196.8 13.8 || 8,187.5 | 6,078.7 m 52.4 

Lcnocashisosavcsatee 10,006.8| 9,276.3 730.5 1}1,592.5 | 1,376.0 200.7 15.9 |} 8,424.3 | 6,078.7 283.9 51.6 








Source: Daily Treasury Statement. 
1/ Includes transactions effected under the predecessor Old-Age Reserve 


Account. 
2/ Under Section 201 (f) of the Social Security Act amendments of 1939. 


Under provisions of the Labor-Federal Security Act, 1947, sala- 


ries for the Bureau of Old-Age and Survivors Insurance are pay- 
able directly from the Federal Old-Age and Survivors Insurance 


Trust Pund. 


Table 2.- Railroad Retirement Account 


(Cumulative from organisation - In millions of dollars) 



































































































































Receipts Expenditures Balance 
End of fiscal Unexpended balance 
To 
yee oo wet Pecipne | S7’eczqrees™*|anreceeets | popeette | "2 | Tereteente [5 oesrat | i etonartag 
. Fand officer's account 
147.9 146.5 1.5 79.8 66.1 66.2 2 1.6 
266.4 264.8 3.6 185.6 62.7 67.2 13.2 2.3 
390.8 3s. 5-9 298.7 92-1 79.4 10.8 1.8 
te’ ° 8. 419.9 87.0 74.0 - 10.5 
9 639. 11.6 el 104.8 91.5 1. 11.7 
871.5 4.2 17.3 76.6 194.9 178.0 4.1 12.8 
ee i a2 333-9 38.5 1.1 13.4 
468. 425. i yi 5. 5 5 14.7 
1,780.1 | 1,717.8 62.3 1 Jock b.7 bre 9 17.8 
1946-December.. 2,079.0 2,016.1 62.9 1,187.5 891.5 78.5 89.3 16.7 
1947-January... 2,079.2 2,016.1 63.2 _ 1,200.9 a3 615.0 13-3 16.0 
Pebruary.. 2,079.5 2,016.1 63.4 1,275.2 3 801.5 45. 17.4 
Source: Daily Treasury Statement. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
State Railroad Unemployment State unemploy- | nos) road Unexpended 
unemploy- ment insurance val 
aaa Insurance Account 1/ activities oe ance 
surance aterest i » Transfers | surance 
pod ye Total activi- | Railroad |‘s..... a. tee With- to Rail- | Account | ¢,) | Invest-| In In @is- 
receipts| ties | ters | road Unew- | *"%°** |i stures | arawals | 7004 Unen-| 2/ ments | General | bursing 
ment from | ployment ments by ployment Fund = [of fi- 
Deposits | t States | Insurance States | 'asurance | Benefit (Special) cer's 
by contribu- y Aéninictre- A te Deposit) account| 
States | tions 2/ tion Fund &/ y ges Account) 5/ 
toes - - - 18.0 192.0 192.0 - - 884.2) 872.0 12.2 - 
1,869.5 - - - bb.g 633.8| 633.8 - - | 1,280.5/1,267.0 13.5 - 
‘ 2,]29-3 W.2 1.8 - 62.6 | 1,133.1] 1,116.7 1.8 14.6 }.1,724.9]1, 710.0 13.4] 1.% 
: " 105.6 105.9 1-5 131.5 |} 1,688.2) 1,550.0 105.9 23 2,283. 7/2, 273.9 8.0} 2.7 
717.3 | «181.9 105.9 11. 198.9 |] 2,065.4) 1,918.0 105.9 2. 3:199-1 338-8 7.8] 3.3 
3,935.0 274.3 105.9 17.4 261.4 || 2,261.5| 2,092.5 105.9 43.2 14, 372.5/4, 367.0 4.0 1.5 
Hoo | sons | wks | sao | Soca Petsres|aiaes| its | scelisissltere| ral 3 
9°550.3 his? | 167 are “1 |} 37519.3| 3,350-8| 106.7 61.8 Ue Lp db 7 | ek 
1946-December..... 11,521.5 | 10,019.86 | 683.6 106.9 56.9 654. 936.2) 3, 7h. 106.9 8.2] 7.585. 3) 7,564.0 13.7} 7.6 
arene waves 11,622.0 | 10,057.0 “6 107.0 56.9 ne Me 3,814.5 107.0 90.9 Lf 1.379-0 23.3} 7.3 
Pebruary..... 11,797.21 |10,231.0 6 107.1 56.9 717.6 |} 4,083.0} 3,879.9 107.0 96.1 | 7, 724.2] 7,679.0 27.0 8.2 
Source: Daily Treasury Statement. Tmeurance Account equivalent to amounts of taxes collected, with 
2/ Excludes advance of $15 million from the Treasury and subsequent Feepect to period from January 1936 to June 1939, inclusive, from 
repayment, both taking place in the fiscal year 1940. e=ployees and e=ployers who come within the purview of the Rail- 
2/ Represents 90% of contributions under the Railroad Unemployment In- road Unemployment Insurance Act. 


surance Act; the remaining 10% is used for administrative expenses. 


(See Section 1, Table 


3.) 


Represents amounts transferred from States to Railroad Unemployment 


@:¢ 


Represents excess funds of the Reilroad Unemployment Ineurance Ad- 
ministration Fund (under Act of Oct. 10, 1940) 
For railroad unemployment benefits and refunds. 




















April 1947 | : 5 


Cash Income and Outgo of the Treasury 


Table 1.- Cash Income and Outgo, by Major Classifications / 
(1m millions of dollars) 
















































































































































































































1946 1947 
. | Fed. | Mar. | apr May | June | July Ang. | Sept Oct ov Dee Jen Fed 
2,790} %,636| 1,603; 1,407| 3,392) 1,469) 1,523) 3.550) 1,4o¥) 1,Wbb) 2,686] 2,664) 3,222 
no a 65 265 73 67 a 7 86 58 
5a 642 615 615 44 79 «6 2 Tez 3 
3 _ ke ke F 4o 43 7 
158 137 377 obs 256 ll 147 ba 191 370} 353 | 333 
CEE i idnccncednnstaccmeniis cccccecsee| 35-87%] 5,762] 2,732) 2,996) %,%78| 2,551| 2,717) 4%, 462) 2,617) 2,639). 5,107) 3,615 | 4,643 
frest funds, etc.: — = — 
Unemployment Trust Fuad (deposits by 
States and Railread Retirement Beard). ... we 3% 2 200 3” ) 209 ko 42 155 us x 1 
Other trust funds and accounts. ........... 153 1 294 221 12 9 177 ay 97 102 5 me 
DR san nc ccccen seuss captesecasee diese 18 201 agh 152 300 27 186 1 
Zotal each incene.......-- RES: Se 2 5.950| 2.938|  3.892| ©, 736| 2, 703| 3,010| §,096|  2,803| 2,692| 6,257 tt at 
CASH OUPGO aac 
Budgetary: ” 
War and defense activities 2/..........++++| 2,702] 2,550) 2,560) 2,162) 2,¥42/ 1,190| 1,509) 1,100] 1,412] 1,196] 1,286 “ae 1,188 
Veterans’ Administration. . ‘ 35|. ne 4o6 415 496 463 512 ksh 5s hes 560 
Public BE sissies ox a Fs} 2? % 4o 56 67 101 96 139 68 1s 98 70 
Aid to agriculture 4/... ‘ ko 78 15 82 103 Fed 2 55 a us g 79 
Secial security program . 50 32 67 k2 23 98 n ug a 
Interest on the public debt 6/.......¢..0-+ 87 596 140 15 m3 178 85 587 19 66 876 188 sh 
Government corporations (wholly owned), : : 
etc. (net): 
Reconstruction Finance Cerperation: 
War and defense activities......... z -96 85 14s -1 43 54) * -110 3 -18 2] -102 -73 
Other........ Sebbbasvoesdccoccctese a4 -1 -11 -2 -32 - 7 8 2; -19% 4 17 
cue Credit Corporation. bkasenatens 53 -132 4 146 -154 -38 1 +3 2 -52 128 101 -39 
pret ie steseececeenseeterereeceees -13 7% 55 101 85 28 10 71 59 57 
Other i ORS & PEA Ei CT ébanubens paste 16 zee 612 577 921 335 7 435 83; 30% 398 471 
SHWETA sce cccscccscedee penton acccecccccces | 34269] 3.77%] %,035| 3,790) 4,860! 2,692) 2,868) 2,661] 2,805) 1,969) 3,205] 2,564 | 2,461 
Trust funds, ete.: - =—_—S— 5 ho ES | ——_—S_-s | .—W SVa—X—“"—SS || 
Unemployment Trust Fund........ssccccsseses 137 133 113 12 95 89 83 64 66 55 60 76 7 
Federal Old-age and Survivors Inearaace 
Trust Pund.......cececccsese do Medetet esd 28 2\-. » n 3 3 3” 3 3% 3% x6 x 
Railroad Retirement Account.........s.se+ 13 13 12 14 13 15 14 1 14 13 13 13 14 
Other Bf... ccsccccccccccsccccccccccccccece ‘ 3 185 -4s 420 37) -215| « -82 zo -16 200 262 128 112 
PRA ciowsenecsasastces eisadeanegenes -+| 555|  300|  207| +S72|  177| +22) 53) Sea) ‘O| 30%) 571) 256 | 236 
Redemption of ef justed service bonds........ ee 2 ae i P p 1 ie? 1 1 1 1 
Redemption of excess quethte tai refund donds.. of 3|. 27 1 9g 4 ma) 3 —4/—_+ 2 
Redemption of Armed forces leave bonds......... i - = = - > = - - > 
Payments te International Monetary Pund...... oe - 5 - - - - - - = = = - 
3.921 1,383 5,006 2,923] 2.926) 2,968) 2,850 2,276 3.085 3 
1/. These figures are not intended to reflect the budgetary position of forest reads and traile, and reclamation projects. 


Consists of Department of Agriculture expenditures, except forest 
roads and trails which are included in public works. Excludes non- 
cash transactions. 
Excludes transactions under transfers to trust accounts, etc. 
Excludes accrued discount on United States savings bonds, and inter- 
. est on trust fund investaents. 
2/ Beginning October excludes bonds issued under Armed Forces Revised to include "Work Projects Administration" and "Civilian Con- 
Leave Act of 1946. servation Corps," and to exclude “Surplus property disposal agencies" 
3/ Comprises Public Buildings Administration, Public Roads Administra- which, beginning July 1, 1945 are included in “War and defense ac- 
tion, Public Works Administration, Federal Public Housing Authority. tivities" above. 
river and harbor work and flood control, Tennessee Valley Authority, 8/ Beginning July 1946, inclades clearing account for outstanding checks. 


the Government, and will not agree with budgetary figures on re- 
as 
ly Treasury Statement and in other tables in “Treasury Bul- 
pee For an explanation of the revisions made in Daily Treasury 
Statement figures to arrive at this cash series, see the "Treasury 
Bulletin," February 


Table 2.- Total Cash Income and Outgo by Months, Beginning with 1042 
' (Im millions of dollars) 























Calendar year Jean. Fed. Mer apr. May June July fag. Sept Oct Bov. Dec Total 
Cash income 2! 

Mn cnctecectses ooee Tr 1,180 3,635 : 829 1,036 2, 893 1,062 2,621 1 2,806 19 
Warsonssstssrerss : me | 3,6°| foe | & me | 2 , 
eee are de eee ees ee 
2 vege LEE BEBS SS, 333 van 1g Hed od $388 = 2a re ea 23% = ar <4 
- _apaeeesasaaeean ae : ’ ' ' ! ' 1 , 
—— a EIT OS 2,699 | 2,729 |: 3,608 | 3, k,s7o | 4,738 5,067 3,538 5,989 6,20; 5,99 | 6,996) 57, 
errr rreeerry eceeeee '» '’ ’ , , ’ , , ’ ’ , , ’ 
ig ccsccsocnen Gon | Slee | ter | rie | 1 | ete | toe | ie | ime) rek| FB] reel oe 
1g schancimalaceenhens 7,805 1 ae3 8, 7, 8, gh £387 7,998 | 7.85% Las Le wis | 5,303 g7,912 
+ agemeannaaies = “nT s, 4,171 4,383 5, 2,923 2,928 2,968 2,850 2,276 3, 3 925 
re ee, ee | ase | or} 3m | sam | aay | sam | ane | 3.368 | sth | ms | Sago] 30,70 
5 pte ante bess as ian a O37 | 222 | nisop | wise | ion | stem | Sie | 2ieol heise 
RRSP TESTES. 4, 2, 1, 4, 4,587 | 2,813 4, 987 %, hn 1,051 3,108 a , 36,537 
cc se ees | ee , sal 












































GENERAL FUND OF THE TREASURY 























Assets of the General Fund of the Treasury 
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(In millions of dollars) 









Bnd of fiscal 
year or month 


Bullion, coin, 
and curremay 


Deposits in 
Federal 
Reserve 
Banks 


r 





1937 «ne ercceces Seecesereces Ae eecerececccccess 


IGWB... cccccccccccceccccccsccecscccccccocesecs 


1939... ceccececeseseces eeecccececesecesesoces 





1985...0- senccananiah 
IGN... ..-ceeccccees Reecececccccecececosececs 


1gh6.Fobruary........ PPIITITTTIT TTT TT itr Tite 


Marl... ccccccccccccccccccccccecccccccece 


APPA1..ccscccce Pee eeeecedecesceseceseses 
MOY... csccccees eecececesseces seeecccceee . 
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Balance in the General Fund of the Treasury 


(Im millions of dollars) 





Bné of fiscal 
yeer or month 


liabilities 
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ti 
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0 IRS RENTS jo rere tN Ge Bie. wenccccns 
ssh diccosabesesns nsbbsd6sbucondsdbasebuchdsenselbenedeetEbecdecc saccccceccie’ 
Ms Skadbedibadncdsdhinadhgsede SRN TBST CR ee 
Wc conccadcahsthcsaies jodiptdsudhedse did te th MORAMMUR LARGE ilacephsccccccocse 


1gh2... 
1983... 
IGh5....2.000- 
1986 


Peer eeeseses POPPE EOE EOEEH EES EEOESES 


WAG SbTUATT . oo cccccccccccccccccccccccoccccces 
March, .ccccccccccccccccsscsccs seccecceseces 





OSCORER . ccc ccccccccccccccccccccceccccccocceccoccececeseccescecocccccccecese 
MOVEMDET. 2. occ cccccccccccceccesece PTITTTITITITITITITITT TTT TTT 
December...... ececccccosecesses PTIITTITTITTTTiTititlitttitt itt tTe 


LGR TJammary...cccccccccccsecs PPTTTTITITITITITITITITITTTTTTTi Tree tier t ee 


POREUATY . occ cccccccccscccccccesccccccccecccccececesccececeesesesseseseseees 





SOOO O SEES EEESEEEEEEE EEO OOOO 
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Se eds 
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y BE 
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Source: Daily Treasury Statement. 
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1945, such transactions are classified in 
Gh5 represents sales and redemptions of 








“Trust accounts” 
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~Cumeacing July 1 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government 


PART A - FISCAL YEARS, 1937-1946 


(Im millions ef dollars) 








Treasury Bulletin 












































































































































June 30, | June 30, | June 30, Jane 30, | June 30, | June 30, | June 30, | June 3, | June 30, | June 
ao | ase | ass” | Migs | “ioe” | “iw” | “ied” | “et” | “ges | “ie” 
Public debt and guaranteed obligations 1/ 
Interest-dearing debt: 
PROD GR cccccceccsecccceccccscccscoaane 800 36.576 39,886 he, 48,387 71.968 | 135,380 | 199, 256,357 | 266,111 
Guaranteed obligations. ....sse.cseccecsceee Rots 4,83 5,50 +4 6,360 a, 092 a 467 
isisvdcncccchacnccetsccciscecdecesscenes 40,865 41, hos 65,336 47.87% | 5%, 77 76,517 | 139.472 | 201,059 | 256,766 | 266,578 
Matured debt and debt bearing no interest..... 38 589 554 622 585 47 1,328 1,567 | 2.350 1,321 
Potal outstanding... ........0.esccccecceeeeees 41,089 h2,018 45,890 4g,696 | 55,332 76,991 | 180,796 | 202,626 (299,115 | 269,896 
Public debt 
erest—-bdearing debt: 
Public issues: 
endl 2,303 1,15% 1,308 1,302| 1,603 2,508 11,665 | s,73% | 27,08 1 
Beccccccccccesssesscesses '° . . ° ° ° . ® e 
Certificates ef indebtedness......... - - - - - 5,096 16,561 28, $22 Mee sion 
Preasury motes... ......e.ceecceseecee 10,617 9,147 1.283 6,383 5,698 6,669 9,168 17,405 . 28,261 
Treasury dends - — restricted 2/ 9 - a Pr ad 26, - ns — mg — 21,161 3 ape 
Treasury dends <- eligible eeccece i. * ° ° ° ° e ie 
Postal savings and ether bonds....... Fed 197 ae tee Pe ee ist = 1 180 
Total marketable issues............++ 33,054 32, 33.965 3.436 | (37.713 50,573 95,310 | 140,401 | 181,319 | 189,606 
u. 8 + 88 4 606 
+ 3. qemvimgs Demis... 2. cccccccvccce woo ® ° ° 2188 ° * ° 
vn ps oleh 1,238 1 2,905 431 10 pt >» rag — 
PAA UPL TTR RP Le om . - - - 3,015 Ts 9,557 | 10,1 Tl 
Adjasted service bends.........+++.+: 21 ouL 229 222 a o a 
Depositary Dends.......2...eseeceeeee ” * a a a) 226 4 505 427 
Total non-marketable iseucs.........- 1,188 1,556 2,151 3,166 4, 555 13,m0 29,200 Wh, 855 | 56,226 56,173 
Potal public Lsenes..........sc-eeseeees Wiehe | 335900) 36,126 | 37,602| 42,267 | 64,085 | 126,509 | 185,256 | 257,545 _| 205,779 
Special 1esues........cccesseccccscrenscees 1,558 2,676 3,770 4,775 6,120 7 88 10,871 14,287 | 18,812 22,532 
Total interest-bearing debdt...........-.-++ 35,800 36.576 39,886 42,376 | 48,387 71,966 | 135,380 | 199,943 | 296,357 | 268,211 
Matured debt on which interest has ceased..... 119 phy ise 205 205 98 1s 201 269 376 
Debt bearing no interest: 
United States savings stamps............--+ - - - - - - 213 197 178 96 
Recess profits tax refund bonds............ - - ~ - ~ - - 1% | 1,028 58 
Waited States notes (less gold reserve). 19 1m 191 191 191 191 191 191 191 191 
Deposits for retirement of national dank 
and Federal Reserve Bank notes..........- n° 252 25 190 1% 19 766 T32 % aa 
Other debt bearing no interest............- * 5 5 6 6 6 6 
Total debt bearing no interest........ ewets 506 WaT 1 386 369 bi 1,175 1,299 | 2,057 935 
fetal public debt outstanding............+.+++ 36,425 | 37.165; 80, WhO | he, 968) 48,962 72,422 | 136,696 | 202,003 | 298,662 | 269,422 
Guaranteed obligations 1/ 
dedt: 
Public iseucs: 
issues: 
Commodity Credit Corperation......... - 206 206 47 3 Jou hz m2 ” 
Pederal Fare Mortgage Corporation 1,422 1,510 1.379 1,269 1, 930 930 - - 
Pederal Housing Admini stration... + 1 a 8 et n 2 ey ye 
pany tee y bg bape ; 2,987 2.937 2,928 5 2,409 t+ 155 155 a 
ion Corporation... ‘Ss e) “920 be 1,78 1,28 ‘Be - = 
fetal marketable iseues..........++++ Oo 4,833 5,450 5,498 6,360 %, jus 3,908 1,199 we 
Commodi feoass ‘Corporation 4/ 66 
ty OM Sf ccee - - - i — - 1 
Receastrustion Pinance Cerperation 5/ e o « o o @ 115 i” 313 
is aieliheia » 375 
sa iaicchunaelinall nes 
sees ok 
eeeeee i 
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Of the Public Debt and Guaranteed Obligations 
ted States Government - (Continued) 
‘= "PAR? B - MONTHLY Data 


(Im millions of dollars) 





rer 





: Fe. = aor. »| Mey 32] June Senos 31] Sert.30] ot. 31 | tov. me 2 















































wrs.._ ot IolelOtell 66 [tHE 














































ee 2 
Public debt... oe, | 277, 4 272, 711/271, +40} 268, 267 266 , 359) 264,217 925 
Guaranteed obligations ie Tas 533] sae cs oa zl 391 xe | 
Total..coeee 276,452. 273,2h4/ 271,983 aes ia1eiast 261,266 

debt and debt bearing mo interest..... | 2,913 1,199] 1,153] 1,322 
Total Gataleintely. de chateoasied- tbbbbcsccccces 219,17 ra oe wl, 268, 
Public debt 
Interest -bearing debt: 
Public iseucs: . 
Marketable issues: 
Treasury DAMA. . cocccdccoscecsscosese O41) 17 
Certificates of indebtedn 628 Rid 
Treasury BOCES. cc cccccccccseseccceces 261 18,26), 
Treasury bonds - bank restricted 2/.. 459 Feed 
Treasury bonds - bank sescee 65. 65 
Postal savings and other eovecee 180 180 i? 
Total marketable issues........000.00 487| 189 ,606/ 187, 176,613 
Sa 
Non-marketable iseues: 
Uv. 8. savings bonds Peeeereeeeeeere 917 49,035} 
Treasury notes - po series 3/... 127| 16,72 
Depositary DOMES. occ ccccccccesccccccs keg keT7 
Armed forces leave eeereceveseee « Daeg 
Total non-marketable issues.....sse6 56,472 56,173 
Total public ABBUOS. oc cccccccccecccccscs 249,960 265,779) 243,994) 
Special 1880S ..s-cccesccccccsssccccsccsecs 21,481 22,332 





























PRA? ; RAE | 











'B 
51,157 
—_—_— 
233,601 
= 
24,717 
=o | 
Total interest-bearing ERD nc cccccccccccces 272,440 268,111 238,378 258,13 
Matured debt on which interest has ceased..... 191 2! 281 
—_— t —_—_—_— 
Dedt bearing no interest: 
United States savings stamps..........-++.+ 9 6 Tm 
profits tax refund bonds..........+. 67 26 2h 
Special notes of the United States: 
International Benk for Reconstruction 
and Development eeries........-seeess - - 2h8 4OT 
International Monetary Fund BETIOS. o 200+ “ “ - 1,782 
United States notes (less gold csme igi 191, 191 191 
Deposite for retirement of national bank 
and Federal Reserve Bank notes..........+ 589 5h 569 S5 Sho 
Other debt bearing no interest.........0+0+ 6 6) 6 6 6 
Total debt bearing no interest........ widieee 1,063 951) 9 890 1,205} 1,092] 3,024 
279,214 273,898) 272 , 583] 269, 422| 268,270} 267 , 546) 265,369 259,149 | 259,776 418 
===} |= 














Total guaranteed obligations outetanding....+- 








Total interest-bearing debt......+c00s-- 
debt on which interest has coased..... 
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OF THE UNITED STATES GOVERNMENT 


INTEREST-BEARING PUBLIC DEBT AND. GUARANTEED OBLIGATIONS 













































































Office of the Secretery of the Treasury, Division of Research ond Statistics 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed 


Obligations of the United States Government 


(Amounts in millions of dollars) 





Ent of fiscal 
year or month 

















72 nena ent 


PPR eee eee eeeeee 


aches: 
iiscadbinetnnadccosenees 
n9k6 


eee P ee eee eee) 











Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 
Computed | Computed Computed Computed |Computed 
Interest-bearing | annual annual rate tebearing | annual Interest-bearing) annual annual rate 
debt outstanding | interest | of interest|| debt outstanding | interest debt outetand ing! tlof 4 
charge (Percent) charge charge |(Percent) 
(Im millions of dollars) (In millions of dollars) (In millions of dollars) 
kO , 465 1,047 2.588 92h 2.582 4 665 1233 2 
41,428 1, 2.579 9&7 2.589 4,853 121 2. 
£3336 1,149 2.53% 1,037 2.600 5,450 12 2 
&7, 1,203 2.514 1,095 2.583 5,498 109 1. 
Sh, 787 1,335 2.438 1,228 2.518 6,360 117 1 
76,517 1,729 2.260 1,645 2.285 4, 549 & 1 
139,472 2,79 1.978. 2,679 1.979 4 092 & 1 
201,059 3,869 1.925 3,849 1.929 1,516 20 1 
256 , 766 4,969 1.935 4,964 1.936 409 5 1 
268,578 5,357 1.995 5,352 1.996 467 7 1. 
276,451 5,487 1.970 5,479 1.972 539 7 1. 
275,290 5,445 1.978 5,438 1.979 5ke 7 ¥ 
273 , 2h 5,430 1.987 5,423 1.989 533 7 1 
en, 5,4oh 1.99% 5,417 1.996 5h 7 1 
268,5 5,357 1.995 5,352 1.996 467 7 1 
267 ,363 _% 2.008 5,363 32h 1.6 
»T29 5,371 2.014 ’ 370 6 1.51 
26% , 608 5,358 2.025 5,353 392 1 
262,792 5,349 2.035 5,343 378 6 1.497 
261,286 5,344 2.086 5,339 362 5 1.520 
257,980 5,304 2.056 5,299 332 5 1.580 
258 , 640 5,327 2.059 5,322 262 4 1. 
258,298 5,336 2.066 5,332 181 3 PE 



































interest on United States savings bonds, Series A-E are considered 
to yield 2.90% per annum and Series F is considered to yield 2.53%. 
2/ Guaranteed securities held by the Treasury, and securities guaran- 
teed as to interest only, are not included in this table. 
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Statutory Limitation on the Public Debt 


Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 
of obligations guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
hela by the Secretary of the Treasury), shall not ex- 


Table 1.- Condition as of February 


(Im millions of dollars) 


one time. 


of the owner, 


ceed in the aggregate $275 billion outstanding at any 


Obligations issued on a discount basis, and 


subject to redemption prior to maturity at the option 
are included in the statutory debt lini- 
tation at current redemption values. 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed 


Amount of securities outstanding subject to such statutory debt limitation 1/: 





Guaranteed securities Bh occcnccesccnes 





Balance issuable under such anthority...csccccccccccsccseccsescceseseecssccccces Seecerececessseseeess 


by Section 21 


of the Second Liberty Bond Act, as amended... cccccccccccccescccssseccsssccccrs Seeeeceecresecseeceseseses adincocbetamgueasebeubaendaieataey 


U. S. Goverment securities issued under the Secend Liberty Bond Act, ac amended........-ccccccecees Prrrrittitittt ttt ttt 


Ceecesceces eeeeesoose Seoeeceeecaoes CeCe TC SRS ee Hee eeESeeeEeee 


Total amount of securities outstanding subject te statutory debt LMI tatION..cccccreovccccevoccccccccccccsecepocsoscosoosscsssoscccooess 


275,000 


260,520 
188 





Source: Public Debt Service. 
V Por comariaon vith the total public debt ent guranteed secur! tis 


outstanding, see table 2. 
2/ Recludes guarentee securities held ty the Treasury. 


following 


Table 2,.- Analysis of U. 8.. diineniinn Securities Outstanding Subject to Statutory Debt Limitation 
and Compar i son with the Public Debt Outstanding, February 28, 10947 


"(Im millions of dollars) 





Sais al ne a ee eee 





Subject to 
statutory debt 
limitation 


Hot covered by 
statutory debt 
limitation 


, Total 





Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-bearing securities: 
Marketable issues: 

Treasury Bilis......cccccccesccccces 

Certificates of indebtedness........ 

Treasury BOCES. ccccccccocccssceces 

Treasury bonds - bank restricted 1/. 
benk @LIZIDIO. sc cccccccccccscccssescescs ecece eeeeceseces 
Postal savings amd other Domds..cccccccccccsccccsesssccccceccess eeecesoee 


POSSESSES OES OSS SSSSSASESESSES ESET OO EHOOOe eececcesee 






E 
itt 
| 









SUTY Savings Notes... cccccseesesscecesccsisesscsses cree 
Depositary er wn “sg 
leave 


Armed forces Pert Titties ete eee) ecccecees 
Total non-marketable 1e6UsG...cccccceccccesoceecesecesccccecss sccccccesce 
Special issues te Goverment agencies and trust funds........-..---> seecccces 


Total interest-bearing Securities. ...ccccccsccesececessescccccesccesesssesese 


eecccee 





Matared securities on which interest has censed.....ccccccessesccccccess Re 


States eavingt P| PPPTUTTTITITI TTT TTT TLL LLL 
Ixcess prefits tax refund Bomds...ccccccccccscccsccceesscscccccses eseeeceecee 





lopment sories....cccccesee 
Curremcy items, otc. B/ccccccvccccccsscccvcscecccncccccssecccsscccsccccesecs 


Total obligations bearing BO IMbET OSE. ccc cicccccecseseseccsccceses eeceecsocee 
Total public GOBE. cecccccce : Sevesecereees aeereccee 
Guaranteed securities 3/: 


Interest -bearing BOOUTICIOS. cc cccccccscccccccccersccceccessereerorccceseseseueses 
Matured deBb..ccccccececcccccccccscece 


Total guaranteed securities........ 
Total public debt and guaranteed securities Cutatanding...eeseesse++ odveces ecvesceee 








oe See deceeesreseesereee 





Se eeeeeeeroeseseseceee 























PY Tesuee which comercial banks may not soquire prior to & specified 
(with miner exceptions). See footnote 2, page 21 
2/ Gensaahe of WannGd Sante neki Chae Gee eemereets Amanita for 























REESE ARRSE 


se 8 a ee 


AAan BNO nH 


Reng. AIRES 88 








~_*s 5 8 & a ae 


Re as 



































17.6 
17.9 





Percent of interest-bearing public debt 





f 
i 
lisdi 
it 
THA 
iii 
ail 
ili, 


i, 
RHOEA 
SRSES B8R54 


shdallit : emene Sana 
jaalilit ; 

i, fiiii fiiii ff pig gig grid: i 
i 


43.8 
hh. 


























20,897 || 100.0 
21,135 |] 100.0 





27, 
17,000 
17,033 


41,413 
399 | 17, 


8,083 
365 | 0 


T, 











2k 
oh 

17,07% | 2b 100.0 46.3 

bi 17,088 oh 936 160.0] 46.3 


29/981 
28, 











6 
ee 
5,725 | 29, 
5,570 





351 
50/726 | 10,090 





10 ,090 
10,090 





i 
z 
% 
2 8 
E 
: 
5 
: 


Composition of the Interest-Bearing Public Debt 
ont 
478 | 16,987 | 2b 


née 
7,283 
5,925 
6,271 
7,817 
6,201 


», 





365 | 13 





bhi 
486 





7 
, 


3 
128 || 10,200 
6268 | 12 


1,642 | 12,536 





, 2 














2,14 
1,316 
161 | 21, 


3, 
3, 


415 | 119,502 | 50,076 | 13,352 


649 | 119 





November... |260,925/ 119,502 | 50, 





262 
257, 





*e 





October.... 


December . 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
Ae of February 28, 10947 


(In millions of dollars) 





Amount of maturities 
Barliest date 


on which com- 





Callable issues 
Description of security 2/ classified by year of: 








; v 
vas ae / ses 3/1/86 taxable 


1/487 
1-1/"f Treasury note 3/15/47 antes 6/26/44 


Treasury bill e Various 

1/8% Certificate 4/1/46 taxable 
- | Treasury bills Various taxable 
1/8 Certificate 6/1/46 taxable 
7/86 Certificate ; 7/1/46 taxable 
71/8 Certificate 8/1/46 taxable 


Certificate 9/1/46 taxable 
1-1/2 Treasury note bs Thess taxable 
1-1/"f Treasury note 5/* 12/1/ taxable 
41/8 Treasury bond 10/16/22 partially 
7/8 Certificate 10/1/46 taxable 
1/88 Certificate UL/L/BT..eeceee eoece 11/1/46 


71/88 Certificat NY PRE 12/1/%6 
a cena | vend - 12/15/87..... akaiibhe 702 12/15/38 





Total...ccccccesececses 


7/8 Certificate 1/1/47 
1/8% Certificate _ ener 


—- FJ Trea bond - 3/15, 50 3/1 fe taxabl 
3 3/W6 treneary bea = srasinetn ! 3/16/36 partially 


1-3/6 Treasury bond 6/15/48. 12/1/%2 taxable 


easury bond ug 3/15 tiall 
ney} rod note nine: eccces occcee eccee Hey ae 
= 12/15/48-50.....00--5 12/8/39 





1/15/42 
5/15/42 





- OS eee 3/15/" 
> idlsobe 10/19/42 


. . 15/ 
= Sab ibocgassscc2c2 nbs 


we 





- | 2-3/6 Treasury bond 
. Treasury bond 32-6, e 1/15/42 
oe } mere d bond 6/15/36 
a Treasury bond = - 9/15/%9-51....... eee 5/15/s2 

Treasury bond = - pe 6adsecce 9/15/43 
3 Treasury bend = - =e hpngnen 9/15/31 


a Treasury dond = - 18/15/%9-51.........6 
eee a... 
Total eteeeee Seetetereeeeeeeeeeeee eeeerereee eeee 






































(Continued on following page) 





Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States // 
As of February 28, 1047 - (Continued) 
(Im millions of dollars) 





4Snount of maturities 





Description ef security 2/ 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States / 

As of February 28, 1947 - (Continued) 

(Im millions of dollars) 

































































Amount of maturities 

Barliest date 

Callable i on which com- 

my Description of security 2/ Fixed- aeanhdadl te peur of: i pi mercial — 
month maturity issue ¥ pete er 

issues First Final 

call maturity ieeues 4/ 

1961-June.. | 3% Panama Canal bond- 6/1/61........... é ae? eS ee ed. Sn 6/A/u Wholly fees e eee 

962—June.. Treasury bond - ‘ eecvecce BS OI aa ee er 2 6A taxadl 

’ OMS wee wat - nea dbtbsskce E - - eesee 2,118 _. 5/5/u2 taxable Ks 
Dec...| 2-1/6 Treasury bond = - 12/15/59-62......... | -neee | ww eee 3,470 11/15/75 taxable 12/15/52 
a hn caSeccccchesvdpasleh co csiecksathagoaesd. a.” 5 Basco 2,18 5 a Reyer Sieg ly pe ‘ 
1963—June.. | 2-3/8 Treasury bend = - 6/15/58-63......... | ceeee | nn eee 919 6/15/38 partially {| = ........ 
Dec... | 2-1/2 Treasury bond - 12/15/63-66......... | ese SG FE re 12/i/ae taxable 12/1/52 
GebA 13 pevcchs abies socigsssdehcmmpamamennines a eee 2,832 S062 cae"! f canbees 20? Re cogs” ow Weakisdan 

1964—June..| 2-1/2% Treasury bond - 6/15/6N-69...... pie od es Seen eee ¥/5/a3 texadle Wis/s3 
Dec... | 2-1/2 freasury bond = 12/15/64-69......... | eens A 9/15/43 taxable 9/15/53 
Total POS URES U EEE EEE EO ES LOST CESSES) Seeeteeeeeeee F $8888 7,60 66466°9.. Se. \ ven 1. ee eeeee emote 

1965-Wair...| 21/28 Treasury bond = - + 3/18/65-70........ 4 we ad Gee “//es tenable ae 
Dec.. 2-3/uf Treasury dond = 12/15/60-6...... ess | = aan sees 1,485 12/15/38 pertially eeeeees 
Total Fee eee eee eeesereee Stee eeeeteereeses seen * 5,197 1,48 . see eeeeees Cteseee 

1966-Mar...| 2-1/2% Treawury bond == WAS/ERTR.. eee | tees i ae ra) Venable 1a/r/ou 

, —June.. 2-1/8 Treasury dond e seeeesens eease eeeee 2,118 senable 

- 2-1/2 Treasury Bond = - Gao: one 7,987. | caves “ns tenable Ka 
Sept.. 2=1/2% Treasury bond bad Q/IS/ET-7B.. wn esees seeee 2,76 teens 10/80 Canabdle seeceee 
Dec... | 2/2 Treasury Bend =~ :12/15/67-72......... saiee "eS Pree Ass tamabie ra/is/ee 
Dota. .vccsccccvsccccesevecs Pee eesesene seeees o. 22,372 2,18 seeeees seeeene Seeueee 

1968-Dec...| 2-1/2 Treasury bend - 12/19/63-68....... Oe cee oc a) Ae «po 2,32 a/i/ae tenable 12a/i/5e 
1969-June..| 2-1/2 Treasury bond WII cccnces Fo cccee | |. veces 3,762 Wis/as tazabie Wis/s3 
Dec...| 2-1/2% Treasury Bond - 12/15/64-69........ “Se 5 4 FSS RRR A 3,838 9/15/43 taxable 9/5/53 
WE cconwcctidhadcntdelamive dah thc. seliaak ~E x: 5 ebeee oe eee es gee ee MA oi 

1970-Mar...| 2-1/2 Treawury bond - H2IG/E5-70.....-.-. | cerns | cae 5,197 2/ifm taxable a/i/ms 
197i-Mer...| 2-1/2) Preasury bond - 3/15/66-71........ CMs anes | te A <deke 3, ¥en 12/i/ea taxable 12/i/ 
1972-June..| 2-1/2 Treasury bond = - 6/15/61-12 SAUCE SACO Fame ae Si 7,967 CASS taxable 6/15/68 
Sopt..| 2-1/2% Treasury bond 9 - 9/15/67-72.......-. | wees | eee 2,716 10/20/41 taxable besten 
Dec... | 2-1/2 freasury bond = -:12/15/67-72.......-- | veeee | we eee 11, 689 n/As/s5 texadle 12/19/62 
CU ii Ste ae wakes A... leaded SUE A: cees tess cals posbid ° 

Source: Treasury Statement, and report the freasury. "Wholly" tax-exempt securiti exenpt from both the normal end 

W/ Besledne G1) postal cuvtaes Siake and ¢2) Betees Boastag AMntntctre- wartex rates. Susthaitg” hem-anaagh emusehben ae Guage ute the 

tion debentures (the interest-bearing public marketable quaran- tormal rates except that in the case of partially tax-exempt freas- 
teed securities outstanding). 6 are nterest derived from $5,000 ef principal 


Federal 
position of Federal 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 


and Certificates of Indebteness 





Period to maturity 


amount of 


Amount issuad 





subscriptions 


Description of security 


(Date of iesue is shown in parentheses) 


(Period to first cail eantioed 


shown in parentheses) 1/ 





For 


Cash 2/ Exchange = 





Wy/ 14s 





Cortafionte - 8/1/%5 
te - : 
Treas. note - shee y:- 


Certificate - 10/1/%5.. 


7/8 
vies 
1/8 
6th War Loan seouritie 
ale — — 3/1 rr 


1-1 oe ie —e 
7 Certificate- 12/1/45 


10/23/¥h 





au8E 
betkeetket 


nveyal| 





Wy " ° 
sia |g ae = 
11/20/4s 2 . dond - 1 


11/17/%% 
11/17/44 


Hee en & Re 
rhb &- B-B- B- 5 


if2 


ei 
= 


1/8% 
1/% 


py Treas. vows ae 
_ 


2h Treas 


Certificate - 
Certificate - 


55SS 
SEESEEES BEES 


= 


ee 
ry 


4/11 /™5 





fryrs* 

BIBS 

behets 
ae 


e 
s 


Cert = 





5/2/45 | 5/ -90% Treas. note - 
7/23/%5 7/8% Certificate - 
8/20/45 7/8% Certificate - 


Victory Loan securities: aA 
1 
ig Fae eee yy 


21, 
/ Gereasieanee gi 


Fee 
Bae 
Fpe 
ase 


. $88 


9/12/%5 


a 





E 


Certificate 
Certificate 
Certificate 


SAS SAGAN s ay 


Heo Ww 


ERE 
% Yas 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 


= 
w 
w 


¥aES3 


oy er 
88 ERR 


pug 8 


g% 


Certificate - 
Certificate - 
Certificate - 


. 6.088 & 8-0 tet 6 
Ne MVM Fn Fr ree ad At 
Ve VU en et 


» ig 


er 
a) 


pee SRIFERIIS 


ee 
' 
r) 


4/1 /as 























2/iT/e7 7. 
3/9/e7? | 3/29/47 














Source: Bureau of the Public Debt. 
-@. Mot available. 
In the case of the 
period to first call and to maturity are calculated from the date 


interest on the r 


ment accounts. 
u/ Bank restricted issue. See preceding table (maturity schedule of 
public marketable securities) for earliest date on 
which commercial banks may acquire this issue. 
of previously offered security. 
Interest commenced on June 26, 1944. 
7/ Interest d on September 15, 1944. 
8/ This is the same security that was offered in the Sixth War loan. 
¥/ Exchanged as of December 15, 1944 and sccrued interest charged from 
ber 1 to De 15. 


of a previously offered security, the 








U. S&S. Government agencies and trust funds. 

Figures on amount of War loan securities issued consist both of 
and of amounts issued 
concurrently with Drive to commercial banks and Treasury invest- 


a 
Y 

pening. 
2/ Consists of all public cash subscriptions and of subscriptions by 
Y 


amounts issued in connection with the Drive, 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 


of Indebtedness and Securities 


Guaranteed by the United States 





Date of re- 
funding for 


exchange 
transaction, 
or of retire- 
ment for cash 
transaction 


Description of called or 
maturing security 1/ 


(Date of issue is shown in parentheses) 


Amount 
out- 
8 


Disposition 
offers by 
Treasury 





Cash Exchange 
retire-| security 
ment offered 


be 
changed 





s/i fy 
9/1 je 


snsea{ 


10/1 
es 


12/15 /us 


enms{ 
snr 


4/1/5 
5/1/45 


6/54 


8/1/45 
9/15 { 


10/1/45 


nas 


nan 


ae 
3/15/87 





Certificate = 8/1 eee ( ) 
Certificate - yo he do ditthe mety.t ys! 


Treas. note - SAS «onde SLUMS 
Treas. note - 9/15/¥k. (12/22/39) 
Totals for exchange transaction of 9/15/%4. 


Certificate - 10/1/¥b.........(10/15/43) 
Certificate - 12/1/4u.. eeeeesces (12/1/43) 


ies 


i 


1/8% 
1/84 


ug Treas. bond - 12/15 /WiH54......(12/15/24) 


Cc - seeceereces 
Ws eet gg -g ojsiuas.. sree OE 


Totals for exchange transaction of 2/1/%5.. 
Treas. note - 3/1/45 (2/1/44) 


ey Ph oad mea = Sainte 


Totals fur exchange transaction of 3/1/%5.. 


T/8h Certificate = 4/1 /U5.......0005 (4 ) 
Ve Certificate - ane: roams OOS 


7 Certificate - 6 Lact shave 
1-1/2% BOLC bond “3 a are ni) | "PS 
Totale for exchange transaction of 6/1/%5.. | 5,525. 


7/8 Certificate - 8/1/45... 20 0c00+(8/1/¥s) 


1/8% Certificate - 
2=3/4% Treas. bond - Py bynes Ses “is elss) 
Totals for exchange transaction of 9/1/%5.. 


7/8 Certificate = 10/1/%5.......00.(10/1/44) 


7/8% Certificate = 12/1/%5....... a= fafa i} 
3/s% Treas. note - 12/15/45... tka teme /18/40) 
Hey Treas. bond - 12/15/45....... o-fetater 


Totels for hange t tion of 12/1/45. 





% Conversion 

bond - 
90% Treas. note - 
4 Certificate - Ay aa 
Certificate - 3 
SAP Sree + bond - 3/5 /M6-56. 

Treas. note - 3/15, cose 

7/8 Certificate - /i ub. enews eeeee ony 
Ve Certificate - p/ M6. sohoute GAIN 
7/8% Certificate - 6/1/%6......... ‘4 if r+ 
% Treas. bond - 6/15/h6-46 - (6/15/ 
3-1/8% Treas. bond - 6/15/ F 8 15/31 

Urabe aso tes eset 6/1/85) 


A psec mote - eiifus) 
7 ificate - 8 ee eiet 
71/8% Certificate - She. Mea) 
4 Certificate - 10/1/%6.. ah 

7/@& Certificate - 11/1/%6.. 
7/8% Certificate - 12/1/46... 
1-1/2 Treas. note = 12/15/46.. 


Ae 


LAS 
12/1 





3% Conversion 
_ onan. ps So 30 ome ) 
cate - eenasgnedss 4 
4 Certificate - 2/1/47. 2 
Certificate - sda vodcceee 
cy Treas. note - pe 
7/8 Certificate - «0(4/2 46) 








(In millions of dellars) 


- 2,545 
- 122 


635 
283 


3, 


918 | 


} 1/88 








} ms 


1/& 
1/8 


} .908 





1/% 
} ves 


1/8 





SS, 


~ 

A sat sat 
Sa 
Yo 


E9853 


NN eee 
=e ee 
wi 
were nen 
eevrsees 


Ce edad 


835 
ASERS., . 


& 


S~w~hereeeeveeaenenea 


1 erernee s Ak ~ediadl ~odl we RR, 


a Bs 
miu 
BR 
'_~ 


3, 


BESS, 
sonia 
% 


bus 


Kee 

















as Treas. 
| 2=1/2% Treas. dond 


Certificate - 8/1/45 
Certificate - 9/1/45 


Treas. note - 3/15/46 
Certificate - 10/1 
Treas. note - 1/1 
note - 9/15/47 
Treas. bond -12/15 
- 3/15, 
Certificate - 2/1/46 
3/1/46 


Certificate - 


4/1 (a6 
5/1 /¥6 


TAG 


Certificate - 
Certificate - 


Treas. note - 


8/1/46 
9/1/46 


Certificate - 


Certificate - 


Certificate - 10/1/46 


Certificate - 11/1/46 


1/1/47 
2/1/47 
3/1/47 


Certificate - 
Certificate - 
Certificate - 


Certificate - 
Certificate - 


4/1/47 
6/1/47 


Certificate - 
Certificate - 8/1/47 
Certificate - 9/1/47 
Certificate - 10/1/47 
Certificate - 11/1/47 
Certificate - 12/1/47 


1/1/47 


Certificate - lf/u 
Certificate - 2/1/48 
Certificate - 


Certificate - 4/1/48 


54 
Tl 2/ 





iseues were either paid 
the privilege to exchange 
ning with that operation, 
Treasury into a stated 
mainier covered ty an off 














Treasury Bulletin 








fixed-price 
vasis 1/ 





1/ fenders for $200 thousand or less from any one bidder are 
accepted in full at 99.905 per hundred. 





amount of bids accepted 








(amounts in millions of dollars) 





Description of new issue 


Daily Treasury State- 


ment for date on maturing issues and amounts outstanding. 


3 
. 
s 
E 
5 
E 
: 
: 
5 








Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 





See Annual Reports of the Secretary of the Treasury for back 


Kote: 











Source: Public Debt Service for data on new issues: 








g 
: 
: 
i 
F 
U 
3 
: 





Competitive bids accepted 


eeeee ERE 


PV EVEN EN EY NEON 
Sooce oosco 





RRRAR KKKF 





coooo occas 


99-925. 
99.930. 








Ren 


RRRR 
RRKRK RRKK 


Bank discount basis. 
Except $100 thousand at 
Bxcept $500 thousand at 


i 








BEBER SERRE 


coooo éeed 








RERER KEKE 
RRKKR RRKK 





: 
: 
; 
ze 
r 
: 
E 
i 
a 
‘ 
= 
2 








Sere eeweereerere 


Bote: See Anmal Reports of the Secretary of the Treasury 
‘ for back figures. 


Source: Public Debt Service. 
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Treasury Bulletin 


Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in Mareh 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series £, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of maturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 748 of maturity value, and yield 2.53% 
per annum if held to saturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 issue price in any one calendar year, These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined as natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one oalendar year (#50,000 in calendar 
year 1941). Series F and G bonds are available to all 


subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
Getaile concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and “Treasury Bulletin" for Pebruary 1946, page 
37, footnote 9, and page A-22, For details concerning 
features, investment yields, and redemption values see 
“Treasury Bulletin® for October 1945, pages A-4 and A-5. 


Series A bonds matured in 1945, and series B bonds 
in 19%, Series C bonds began to mature in January 
1947. Matured bonds turned in for redemption are in- 
Gluded in the figures on redemptions, Matured bonds 
outstanding are reflected in the interest-bearing debt 
until all bonds of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. 


Table 1.- Summary of Gales and Redemptions, by Series, as of February 28, 1947 





Amounts outstanding 


Sales 
plus 
accrued 
discount 





United States 
savings bonds 


Interest- 
vearing 
debt 


Redemptions 
Matured 


debt 





(Im millions of dollars) 


Matured series: 
Plas 
419 


663 











tes 2,525 


885 3,068 








15,623 2/ 30, 652 
3,391 3 3.0% 
15,031 1,067 13, 


63, 496 17,240 47, Gag 





Total, Series B, ¥, and G.... 





Total, Series 0-6 66,871 18,025 50, 717 





18,689 55 50, 717 
Includes unclassified redemptions which contain small amounts of 
Series A-D bonds. 
































Total, Series 4-6, 67, W45 


Source: Daily freasury Statement. 
1/ Mot caloulated for matured series. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemtions 





Saice Redemptions 1/ 
Ae Sales 
@iecount Potat price 





Hf 





(1a ailliens ef dollars) 
All series 








8 
8 
3 


a ee Preeti rr ertrr rrr r rire 


sees ee & 


JS8R avs. 
ti 
S28SS ASBSBss GRR RES 


» RB. novo S504 ow~ 


o 
EK SEES Sou STE Sen 
3 358 Be 


September. .....sse0+ 
October. ... 


83S 


> Sa S58 SUF BY 
> 


s 
id 
- 
a 
° 
° 
= 


We aseesoess ce PES Bad 
& 


BY SHE S¥s FSF REF 


1947-January...ccecessees 
February 


seeereseee eeeeeeees 


s 
id 
a 








g 


Total, inception te Feb. 28, 1947... 
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(Continued on following page) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemtions - (Continued) 





Redemptions 
Sales — 
plus 
accrued 
discount 





Sales 


Fetal price 























(In millions of dollars) 





Series F 
3,485 





¥ 
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Total, inception to Feb. 28, 1947... 
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* Less than $500 thousand. 
1/ Beginning October 1944 series B redemptions include unclassified 
redemptions which contain small amounte of series a-D. 
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Table 3.- Sales by Series, Classified by Denominations 
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Daily Treasury Statement and reports from Federal Reserve Banks. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Number of Pieces Sold, Classified by Denominations 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 5.- Sales of Series E Savings Bonds, Classified by States 
(In thousands of dollars) 
1946 
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Louisiana. ..ssseses 510,183 
7 a SRR 201,917 
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Wee cdccccecsccces 199, 75% 
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Washington. .....+++ 911,046 
West Virginia...... 381,413 
Wisconsin,...sseses 99%, 502 
Wyoming....sseeeees 91,530 
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AL nes ctbcheute 371, 387,810 | 344,803 
Source: t and reports of Federal Reserve Banks. 
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Sales and Redeaptions of United States Savings Bonds - (Continued) 


Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States / 
(Im thousands of dollars) 
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Statement....... +10,128 +8,914 |-14,283 | +8,599 | -19,310 | -¥0,071 | +34,963 +2,1863 | +6,$72. | -4.536 53.056 | +43,272 
Total..cecceeeeres | 28,421,772 |] 255.427 | 255,097 | 279,952 | 249.540 | 250.157 | 366,520 165,265 | 192,577 |258,8%5 | 206,696 | 426,902 318,579 
SSS fo ss Ss 


SSS ff == ———_E SS SS 
Source: Daily Treasury Statement and reports from Bederal Reserve Banks. (*Preasury Bulletin” for Deceaber 19%%, page 36, foetacte 9); from 
> Labo’ shan 900- June 16 through June 30, 1985 (SEreasary Dalletia® for for February 1946, 
1/ State figures exclude sales of Series FP and 6 bonds to commercial footnote 9); and from December 3 through December 5, 1945 
banks. Commercial banks were permitted to purchase Series F and % “freasury Bulletin" for February 1946, page 4-22). 
bonds under certain conditions during the calender year 1944 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 
(In thousands of dollars at current redemption values) 





State 


Total 
Oct 


+ 1ghs- 
Fed. 


1947 


1946 
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Yy Statement and reports from Federal Reserve Banks. 


It should be noted that State figures presented in this table are 
with sales data by States inasmuch as 





not 


ily 
bonds which have been purc 


hased in one State may have been redeemed 


in another. Moreover, the figures shown in this table are based on 
current redemption values, whereas the sales figures are shown at 
Data on redemptions by States are not available prior 


to October 1944. 


issue price. 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 
ries, series A from August 1, 1941 through June 22, 
1943, series B from August 1, 1941 throwgh September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


Series C notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 months after issue. For details concerning features, 
snvestment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4 and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 192, pages 207 and 220. 


In the following tables sales and redepptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. ~ 


Table 1.- Summary of Sales and Redemptions, by Series, as of February 26, 1947 


(Im millions of dollars) 
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o 1/ 
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Treasury 
1/ Includes exchanges. 


Table 2.- Sales and Redemptions of Series C Treasury Savings Notes 


(Im millions of dollars) 
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Table 3.- Sales of Series C, Classified by Denominations 


(In millions of dollars) 














$20,000 | $100,000 | $500,000 | $1,000,000 





%,000 
































Federal Reserve Banks. 


Preliminary. 


P 


Source: Daily Treasury Statement, Public Debt Service, and reports from 


Table 4.- Sales of Series C, Classified by Type of Purchaser 





Percentage distribution of sales 


Corporations 





Individuals, 


trust accounts 








Sales in millions of dollars 


Corporations 





Individuals, 
partnerships 


and personal 
trust accounts 

















Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
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Sales of United States Savings Stamps 
Table 1.- Gumary of Sales and Redemptions / 


(Im thousands of dollars) 
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Statement. 
H Bulletin”, July 1946 for back figures. 
1/ Stamps sold prior to October 1, 1942 were known as postal savings 
stamps and were obligations of the Postel Savings System but sub- 


became public debt 


sequently obligations 
2/ Estimated on the basis of samples made by the Post Office Depert- 
ment. 
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Table 2.- Gales, Classified by Denominations 





Sales in thousands of dollars 


Percentage distribution of sales 
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Daily Treasury Statement; (2) Distribution by 
Department data. 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(In millions of dollars) 





Securities issued by United States Government 


Securities guaranteed by United States 1/ 





Distribution by classes of holders 


Distribution by classes of holders 








Private 
investors 
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391 9 - 37 
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146 ,260 262 9 oe 36 217 
14, 950p 181 Sp - 3p 135 























(1) Daily Treasury Statement for total amounts outstanding; 2/ The total amount of securities held by private investors is calcu- 


= ee of agencies and trust funds for securities held by 
agencies and trust funds; and (3) Federal 
pots System for securities held by Federal Reserve Banks. 
Preliminary. y 
Less than $500 thousand 
Excludes obligations held by the Treasury and matured securities. 


lated by deducting from the total amount of securities outstanding, 
the securities held by U. 8. Government agencies and trust funds 
and by Federal Reserve Banks. 

Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month, in accordance with the Daily 
Treasury Statement . 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 





by the. United States Government 
(Par values 1/ - in billions of dollars) 
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p Preliminary. 


1/ United States savings bonds, Series A-D, E and F are included at 


current redemption values. 


2/ Guaranteed securities held by the Treasury are excluded. 


3/ Consists of commercial banks, 


banks in the United States and in territories and insular posses- 


trust companies, and stock savings 





Excludes securities held in trust departments. 
Includes partnerships and personal trust accounts. 
Includes savings and loan associations, dealers and brokers, and 
investments of foreign balances in this country. 
Comprises trust, sinking, and investment funds of State and local gov- 
ernments and their agencies, and territories and insular possessions. 





Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts Y 


(In millions of dollars) 








Net market purchases or sales (-) 


















Mar. 








July 














Poe ee eee eee eee eC C CC eee eee es) 











-12. 


5-7 


5.6 


-72.9 
711.5 


5.9 














3.0 


2.3 
-67.8 
-18.5 


“17.0 
157.8 








' 
e- 
aw 


4.5 
-2.7 


-28.1 


-12.5 
-74.1 








1.2 
=k 
--2 





-1.0 


3 
123.0 









* Less than $50 thousand. 


1/ Consists of purchases or sales made by the Treasury. Treasury in- 
vestment accounts comprise (1) trust funds which by lew are under 

the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain 





ment. 


U. S. Government agencies whose investments are handled through the 


facilities of the Treasury This table also includes 


purchases under Section 19 of the Second Liberty Bond Act, as 
amended, and excludes the Exchange Stabilization Fund. 
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Treasury Survey of Ownership of Securities Issued by the United.States 



















Vv Government and by Federal Agencies, January 31, 194710+)» 

x 

” The tables in Section I present summary data as of insurance companies in the United States. 

r January 31, 1947 from the Treasury Survey of Owmership ; ; 

V of Seourities Issued or Guaranteed by the United Section II presents summary data on the ownership 
V States. The banks and insurance companies covered in of Federal Land Bank bonds, Federal Intermediate Credit 
ny the survey account for approximately 95 percent of the Bank debentures and Federal Home Loan Bank bonds and 
Af amount of such securities owned by all banks and notes. 






Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Gummary: All Interest-Bearing Securities 
(In millions of dollars) 
Held by investors covered in Treasury Survey 




























ny Benks }/ Insurance companies All U. 8. 

NV Total nama ong by 
ww amount 640 fire and other 
A’ Classification . | 7,338 3h 540 310 7 | sgencies uieatinn 
\\ rey sent~ | commercial! stock mutual life ee. eroest is 

; banks savings savings insurance pee oe 









Ca 








Public securities: 











¥ 

y Marketable securities........ seccvenceccccess | 276,490 65,946 480 11,595 21,378 2,961 30,293 43 838 
y Non-marketable securities &/......... ecoveccs Ti. Segeee 1,271 12 280 132 230 36 35,196 
Ks 

iY Total public securities........ dpe Sos ery ore 233,864 67,217 age 11,875 21,520 3,191 30,328 99 ,03% 
“ Special 168UG68....csccscesereces eoecee ereeecerers 26,777 7 - . - - 2h, 777 ° 











Total interest-bearing securities issued or 


guaranteod by the United States 3/.....0-+--+++ | 206M0 | 67.217 | ___hoe_ | __un.875_| _2a.suo_| __3a@h_ | __55,105__ | _99,034_ 
















































iY Securities held in trust departments are excluied. Bote to this section. 

J Includes trust companies. &/ C.C.C. demand obligations in the amount of $217 million held by 
\ 3/ Thies colum includes securities held by those banks and insurance all commercial banks are shown only in total amount outstanding. 
J companies which are not covered in the Treasury Survey. See heal- 5/ Guarentect securities held by the Treasury are not incluied. 
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Table 2.- Public Marketable Interest-Bearing Securities 


PART 4 - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 


Belé by investors covered in Treasury Survey 


























‘ Banks Insurance companies All U. Ss. 

J Total al pect wt - t Held by 
\! amount 640 fire all other 
\ Classification . | 7,338 34 5h 320 i wy, — and 

Ni commercial stock mutual life and marine trust funds, 3/ 

\ ing and Federal 

7 savings savings insurance | insurance 

\ 2/ Danks banks companies | companies Reserve 











values - in millions of dollars 









seued by United States 
Treasury dills.......scesesess 
Certificates of indebtedness 






TreASUrY NOTES... .c.ererecsceresesecsces 
Treasury bonds - bank restricted 4/,.... 29 5636 1,305 
Treasury bonds - bank eligible.......... 6, 46 
Postal savings and other bonds.......... 166 1s 
Guaranteed by United States 5/............05 46 4 


















CORO EHH EHO H HEHEHE EEO RES EEES 


SO SS 









Due or first becoming callable 
Within 1 yoar......cccccccsescocccvescce 5h, 78h 
yoars....++- seceee 39,572 
























TOCA]... crccececccccesececccccesecesesccecs 



































50 Treasury Bulletin 


Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federai Agencies, January 31, 1947 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SHOURITY, BY CALL CLASSES, 
AND BY TAX STATUS-(Continued) 


Held ty investors covered in Treasury Survey 
Insurance companies 


640 fire, 
casualty, 
end marine 
insurance 
companies companies 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, January 31, 1947 - (Continued) 
Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISERIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 











Banks 1/ 





Teesue 
(Tax status 6/ is shown in parentheses) 7398 ad 
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Government and by Federal Agencies, January 31, 1947 - (Continued) 
Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-(Continued) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, January 31, 1047 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 
(Par values - in millions of dollars) 

Keld by investors covered in Treasury Survey 

Banks 2/ Insurance companies 


640 fire, 
casualty, 
and 











Issue 
34 310 
stock life 

savings insurance 
banks companies 


(Tax status 1/ is shown in parentheses) 
insurance 
companies 





United States savings bonds *2/ 
Gers Calan c isecnvsackissnsesecsakans ae co 
Series E....... eecees ecese 
Series F. 

Series G. 


ener eeeeereeseee eeeces 





Total United States savings bonds.......sss0- 
Treasury ee eoees erecceccese 
Depositary bonds.. 

Armed Forces Leave | 


5,390 


a3 


217 


ae 1 


‘ew wo “vt 
sew NY gx oi 


i 


Beseces 


Guaranteed securities 7/ 
Commodity Credit Corporation demand pref ; 
TIONS. .creces Peer eereseseresesess 


2 | 


They were potty at maturity va 
Survey 





Total public nonemarketable securities... 12 280 
—————— 



































rent redemption values. 


6, 
Securities held in trust departments are excluded. 
Includes trust companies. 
This columm includes securities held by those banks and insurance 
companies vhich are not covered in the Treasury Survey. See head- 
note to this section. 
United States savings bonds, Series C-D, Z, and F are shown at cur- 


y 
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Section II ~ Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Supvey 
Banks 2/ 











Iesus 
(Tax status 1/ is shown in parentheses) 


3 540 

stock mutual 
savings 
banks banks 





a 
l-1/o% January 1951 
Q-1/k% February 1953-55... 


Total Federal Land Bank bonds......0.ssesesee 





Federal Intermediate Credit Bank 
debentures..... GeEsblacdiee Ss PREY: »-«( taxable) 





Federal Home Loan Bank bonds: 
1-1/6 April SS ea +. +-( taxable) 34 


Federal Home Loan Bank notes: 
1.16 February 1987.......-.000- (taxable) 2 


Total Federal Home Loan Bank securities. 36 








Total interest-bearing securities issued by 
Federal agencies but not guaranteed by the 
United States..... eerererceseceres 


ee eeeeeeerece 








6) | 927 _ 





— 





—— 





———2__ 





cmuniniel 








201 





y 


Less than $500 thousand. 
See footnote 6, page 52. 
Securities held in trust departments are excluied. 
Includes trust companies. 


4/ This colum includes securities held by those benks and insurance 
companies which are not covered in the Treasury Survey. See head- 
note to this section. 











PRICES AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Guvernment and by Federal Agencies 


February 28, 1947 


Table I.- Securities Issued or Guaranteed by the United States Government 2/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 





Price data 
(Price decimals are 
thirty-secends) 





Yield date | 
Tate 
Nield of 
te iseue 


call 


y 


Price range since 
first traded 2/ 
(Price decimals are 
thirty-seconds) 


1946-1947 price range 2/ 
(Price-decinals are 
thirty-seconds) 





High Low 


High low 





Price 


Date /|Price 


Date 


Rate Date 











1/4 

12/15, 
1/2 - 3/15/56-58 
2-1/4% - 9/15 
2-1/2 - 9/15/67-T2 


ani ratrietad 5/ 
2-1/uh - 6/15/59-62 
ug ys 


Pr OTSTSE Pere 
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SSese SRESs 8 
SS SSSHYR BRSSs BB 
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3/1 eT 





$2 25558 23558 


100, 09 
101.30 


100.01 





100.16 

100.1% 

/ 100.00 
4/6/46) 100.00 
4/6 46] 100.00 


100.00 


(46) 100.24 


$3 93933 93935 
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(Continued on following page) 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
February 28, 1947 - (Continued) 


Table I - Securities Issued or Guaranteed by the United States Government 1/- (Continued) 
PART B - TAXABLE TREASURY BILLS 





2 ‘ Diecount 
out- Maturity out- Maturity 

standing | date date Ask a 
(Millions) , y) Jen. 31, 1987 











$1,316 3/6/47 (5/66). ; d 1/23/47 | . -.01% 
1,315 ssn w/e , ° . 1/30fa7 | . 3 d 00 
1,309 12/19/46 3 a ’ 2/6/47 


1,317 3271/7 12/26/46; . . . 2/13/47 
1,312 (3/87 1/2/47 -xo a 2/20/47 
1,312 4/10/47 1/9/47 +375 _ 2/277 
1,316 | 4/17/47 1/16/47 e P 















































ga price range 2/ 
ce decinals are 
gts Reece 








igh Lew 











Treasury donde 


10/15 /s1-52 102.05 
100.31 
2-3 / - - Safe 102.01 
102.20 
102.03 


12/14/40 . " 102.06) 2/28/47 
12/12/40| 99. ‘ 101.00 

12/12/40} 99. 9) / 102.02 
12/12/40 ° 2 ° 102.21 
12/12/40 ‘ . 102.04] 2/28 /47 


12/S/% 04} 12/12/40} 101. - 30}, /28 /46} 106 .05) 2/28/47 
12/15/36 -28]12/10/40| 96. ; 104.11) 2/27/47 
12/10/40] 99.15] 9/25/ . 105 .09 

11/12/41} 98. 107.03 
12/30/40 F 108.17 


sner A 4 23-12 pr 
i/i2 " i 104. 30} 12/2 

3/12/46) X f2u/ 106.21} 12/2/46 
1/12/46 . / d 111.09] 12/2/46 
1/26/46 ‘ \ /6} 112.19] 12/2/46 


6/15/38 . 1/15/46} 99. m 112.00} 10/2/46 
12/15/38 . 1/25/46) 4 1/25 /u6} 113.11) 10/2/46 


é 





B8883 
Bay 
32 


Ba 


12/15/%9-52 106.0% 
12/13/6933 104.11 
105.12 
eS 107.03 
9/15 /51-55 108.17 


Wes 105.18 
105.1 
cna 107.1 
3/15 112.08 
9/15 112.26 


6/15 113.2% 
12/15 iik.a6 11 


gee 
222 2°) 6 <o) 
SaRse 28 


KREBS 
aa4 


SS BSSPR BEEES 


el el al ol el | dad 


835K 
SE YRE38 
82 82k38 


— 
BBS 
35 

ee 

'? sf 

ek a em ee 

23 2e%s 





Other bonds 10/ 
3% Panama Canal-6/1/61 || 126.00 | 127.12 3 J i 6/1/11 134.00) 9/5/%4) 75.00] 6/18/21/1133.2%) 3/13/46 126.08 



























































L/ Excludes Poderal Housing Administration ded 7 Quoted on a-yield basis deginning February 18, 1947; prior thereto 
bearing public Vs t quoted on a price basis. Price history ends february 1 17, 1947. 

2/ Prices represent the mean of closing bid and ask quotations in the Quoted on a yield basis. 
over-the-counter market, except that prices of Treasury bonds for Hot quoted on February 28, 1947; quoted on « price basis at par 
the period prior to Octoder 1, wae’ represent closing prices on from Vebruary 20, through February 27, 1947; prior thereto quoted on a 
the Hew York Steck Exchange. “When issued" prices are included in yield basis. 


history beginning October 1, 1939. Intes of highs and lows, in case Q/ Yor amout of this security issued on March 1, 1947, see table en- 
of recurrence, are the latest dates. titled “Offerings of Marketable Issues of Treasury fonds, Notes, and 


Market convention treats the yield te earliest call date as more Certificates of Indebtedness" in the section on the "Pubiie Debt and 
significant when an issue is selling above par; the yield to satu- Guaranteed Obligations of the United States Government." 

rity as more significant when an issue is selling at or below par. 10/ Breludes postal savings bonds. 

Included in the Average Yield of Long-Term Taxable Treasury Bend 

Issues which commercial banks may not acquire prior te a specified 

date (with minor exceptions). 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
February 28, 1047 - (Continued) 


Table II - Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price data ; 
(Price deciuals are Yield data 
thirty-eeconds) 


1946-1947 price range 1/ 
(Price decimals are 





Change Change 
ia ope in 
eariiest| 7224 | aate- Bi gh low 
eall rity 

er ae lasey | 7 Price] Date Price | Date 


Paxable securities 
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Treasury Bulletin 


YIELDS OF TREASURY SECURITIES FEB. 28, 1947 
Based on Mean of Closing Bid and Asked Quotations 


‘48 ‘sO ‘S6 ‘38 ‘60 ‘62 ‘64 ‘66 


Taxable Issues 


BANK ELIGIBLE 
x Fixed maturity issues 
© Callable bones 
BANK RESTRICTED 
A Callable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 
O Fixed moturity bonds 





Office of the Secretary of the Treasury, Division of Research and Statistics 





59 


Average Yields of Long-Term Treasury and Corporate Bonds 
(Percent per enmum) 


Partially | oie ne ; Partially 
Date Srensary | Prensury. 
vende d/ Gents Y bonis 3/ 


2.58 2.96 [R9NeJen...........- 
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case of partially tax-exempt Treasury and United States savings 
donds, interest derived from $5,000 of principal 

any one holder is also exempt from the surtax 

income tax. Taxable bonds are those the interest on which i 
ject to both the normal and surtax rates the Federal income tax. 
Yor discussion of present composition o7% corpora: 
average, see “Treasury Bulletin" for January 1945, page 56; for 
@iscussion of its previous composition, as well as the considera- 
tione underlying ite construction, see "Treasury Bulletin" for 
April 1943, page 61. 

Monthly averages of daily figures. Prior to April 1, 1938, corpo- 
rate bonds are averages of Saturday figures. 

The composition of the high-grade te bond average was re- 
vised commencing with November 1, 1944. The old average for Noven- 
ber 1944 was 2.56%. See footnote 2. 

On days when the exchanges are closed, the date and prices of the 
previous day are used. 

Holiday. 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 
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Corporations and Certain Other Agencies of the United States Government 


Quarterly data relating to corporations in which tion of funds. 
the United States has a proprietary interest, direct or The tables in section I are compiled from mid- 
indirect, and certain other agencies are published in month "Daily Treasury Statements." The tables in 
three sections, Section I contains data on assets, lia- sections II and III are obtained from reports of the 
bilities, and capital; section II, data on income and corporations and other agencies, adjusted by the Treas- 
expense; and section III, data on sources and applica- ury Department. 


Section I - Assets, Liabilities, and Capital as of December 31, 1046 
Table 1.- Summary 


(Im millions of dollars) 





Certain 
Corpore- other 


tions agencies 





Capital 
807.6 . United States interest: 
it corporations and agen- 
bek.2 265.7 


Deposits with Government corporations 
289.7 2h 628.1 | -1,372.0 


3 ¥ 





Loans receivable from: 
Government corporations and agencies 
Others, less reserves 


Accounts and notes receivable from: 
Government corporations and agencies 
Others, less reserves 

ene ee aa ee eee. meee) TS eee - 0.6| 608.1 
Government corporations and agencies 11.4 . Total capital 2,770.6 
Others, less reserves 56.9 

Advances to contractors and agents 143.1 R fotal liabilities and capital. 43 926.3 

Commodities, supplies, and materials.... 1,161.1 


Investments: 
Public debt obligations of Waites 


782.2 J 272. =1,106.4 
4 833.8 J notes ‘ 


Ea 
~~ 


a) 





. 


Bs 
ar 


233-5 ‘ Private interests,........ssececececess 498.3 498.3 
al ‘ 





BS By, 
no we 


1,872.7 | 1,751.1 : of investment of Uhited Stat 
Securities of Government Soanstes cap WS. 165. 36, 799.4 
guaranteed by United States 9.2 9.2 - oe bs 
Other securities, less reserves..... 547.2 220.5 " Treasury loans to Government corpore- 
land, structures, and equipment, less Siens..... a 5 | -10, 693.5 
16,924.1 | 3,990.2 | 12,993.9 Total investment of United States 965. 859.0 | 26,106.12 


27.0 10.4 16.6 Sarned surplus (or defteit[-] ) 
Deferred charges. 119.7 78.4 wi. (United States share) ,42.8 272.1 | -10 420.8 


Undistribduted CHAT BOS. «sec e cece cececees 339.2 213.9 125.3 Book value of United States interest, 
Capital stock and paid-in surplus ef including interagency itens . , 587. 15, 685.3 
Government corporations ub 2 265.7 178.5 < 
Other assets 199.1 32.9 166.2 ——— a. 
° . 4 
Total assets 43 ,926.3 | 15,680.6 | 28,205.7 tone. ------ , 513 
————= | [—.- | ——— ‘a 6.2 








Liabilities rnmen 
Aecounts pagadle to: Gove t agencies not re- : ons 
Government a and agencies . ° 
OCROFS. cocccccccccccccccsccosecs ecee 


Accrued liabilities: 
Government corporations and agencies 





foetal interagency liabilities... , 361. ° 755.3 





amounts due fros: 
Trust and deposit liabilities to: Interagency proprietary in- 
Government corperations and agencies . 
Government corporations 
Bonds, debentures, and notes payable = other Government — 
te: 2/ ; eee eee ee eeeeeee eeeee 
Government corporations and agencies: Government agencies not re- 
Guaranteed securities issued to quired to report...... eoecece 
U. S. Treasury 
Guaranteed securities - public 7 fotal interagency assets 
499.4 








Beek value of United States interest 
%.0 after exclusion of interagency itens. 


50.9 








Obligations to purchase loans held by 
lending agencies..... eecccccesocococes 


Other liabilities (including liability 





398.0 








Total liabilities..... . § 1,867.0 
































Note: See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1946 - (Continued) 


Table 2.- Comparison of Gross Loans Outetanding, Excluding Interagency Loans, 
by Type of Loan for Recent Quarterly Periods 


(Im millions of dollars) 





1945 1946 





Dec. 31 





To aid agriculture: 
agricultural credit corporations 
Cooperative associations 
Crop, livestock, and commodity loans 
Tare mortgage loans 
Loans held by lending agencies 
































To aid States, Territories, etc.......+-+. evce 








To aid financial institutions: 


Insurance companies 
Mortgage loan companies 





Total......+. Or eeeocesccees ececevccccescce 








Foreign loans: 
Loans held by lending agencies ° = 33 











Other loans: 
Mortgage leans (not otherwise classified). 


+1, 758.3 











Total loans PPITTITITiTTiTT ttt 



































Hote: See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Goverment - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1046 - (Contirmued) 


Table 3.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
by Agency and Type of Loan, December 31, 1045 and December 31, 1046 


(Im millions of dollars) 








Loans to aid 
Total agricalture 
SR, Dec. 31, Dee. 31 Dec. 31, 
1945 1946 1945 1986 








Corporat tone 
ve Office of the President: 


Office for Imergency Managenent: 
Smaller War Plats Corporation 


Department of Agriculture: 
Commodity Credit Corporation 
Pare Credit Administration: 
Banks for cooperatives 
Pederal intermediate credit banks.. 
Federal land banks 
Regional te Credit Corporation of 


Department of Commerce: 
Inland Waterways Corporation 


Department of State: 
Office of Inter-American Affairs: 


Export-Import Bank of Washington 
Federal Deposit Insurance Corporation 


Federal Loan Agency: 
Reconstruction Finance Corporation and certain 
affiliates: 


ational Housing Agency: 
Federal Home loan Bank Administration: 





Home Owners’ Loan Corporation...... SCccndececes 
Federal Public Housing Authority and affiliate: 

Federal Public Housing Authority 

Defense Homes Corporation 


Tennessee Valley Associated Cooperatives, Inc 


Tennessee Valley Authority 








Total loans of Government corporations 1,763.4 








Certain other 4 
Department of Agriculture: 


Fare Credit Administration: 
Agricultural Marketing Act Revolving Pund 
Taergency Crop and Feed loans 3/ 

Fare Security Administration 

Parners' Howe Administration 4/ 

Rural Electrification Administration 


Departsent of the Interior: 
Puerto Rico Reconstruction ere and 6 
ll. 


7 


Federal Works Agency 6/ 60.0 


Bational Housing Agency: 
Federal Housing Administration 19.1 





United States Maritime Commission...... Seedeocakesdee é 6.7 
VY 68.7 











1,195.0 1,013.0 
































5,925.5 1,127.0 3,075.2 ° 
Hote: See page 71 for footnotes. (Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1046 - (Continued) 


Table 3.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, by Agency 
and Type of Loan, December 31, 1945 and December 31, 1046 - (Continued) 


(Ia millions of dollars) 


Loans to aid Loans to aid 
States, ferri- financial Toreign 
es ote. institutions loans 


Dec. 31, . 3, Dec. 31, 
1945 1 1945 











Corporation or other agency 





i . 
Sorperesiere Office of the President: 


Office for Bmergency Management: 
Smaller War Plants Corporation. 


Department of Agriculture: 
Commodity Gredit Corporation.........ceescecsceees 
Pare Credit Administration: 
fo 


danks ‘ 
Regional Agriculteral Credit “Corporation of 
Washington, D.C. 
Federal Fara Mortgage Corporation 


Department of Commerce: 
Inland Waterways Corporation........ 


Department of State: 
Office of Inter-Mmerican Affairs: 
Prenc 


Beport-Import Bank of Washington...........++ cocee 
Federal Deposit Insurance Corporation coccccccce 


Federal loan Agercy: 
Reconstruction Finance Corporation and certain 
affiliates: ‘ 
Reconstruction Finance Corporation... 
Federal National Mortgage Association..... 
The R.F.C. Company 
U. S. Commercial Company............ ‘peachkioks 


National Housing Agency: 
Federal Home Loan Bank Administration: 
Federal home loan banks........ eecccecceseccces 
Federal Public Housing Authority and affiliete: 
Federal Public Housing Authority 
Defense Homes Corporation 
Tennessee Valley Associated Cooperatives, Inc......... 


Tennessee Valley Authority...... Co ecccsersccecsdscccece 








Tetal loans of Government corporations 


Department of Agriculture: 
Farm Credit Administration: 
Agricultural Marketing Act Revolving Fund..... 
Emergency Crop and Peed Loans 3/......++++-++ 
Farm Security Administration 3/....-..-s++- ercvece 
Parners' Home Administration 4/.......-ssecese-ees 
Rural Electrification Administration...... 


Department of the Interior: 
Puerte Rice Reconstruction Administration and 


Puerto Rican Surricane Relief loan Section §/..... 


National Housing Agency: 
Federal Housing Administration 


United States Maritime Commission 
Other VU- Pee ere eee ereee eeeeeeee eeeeeeeeeeeeeeeeeereeee 











Total leans of certain other Government agencies...... 





























eee ereereeee COCO EHO SESE RSE E HEH ESO TEE EEEEe 











Bote: See page {1 for feotnotes. 
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Corporations and Certain Other Agencies of the United States Goverment - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1946 - (Continued) 
Table 4.- Corporations 


(In millione of dollars) 





nag Department of Agriculture 

ty Muaneeuns (comtinued on following page) 
Office for Bmer- Fare Credit Administration 
gency Management (contimed on following page) 


Smaller Federal 5 nr 
War Plants intermediate 
Corporation credit banks ae 10/ 














Aseets 
807.6 . . le 37.0 
Deposits with other Government corporations 
and agencies..... oe 269.7 - 
Loans receivable from: 
Government corporations and agencie ° 782.2 - - e - 
Others, lese reserves * -- | 4,833.8 & 919.0 13/ 12/ 
Accounts and notes receivable from: 
Government corporations and agencie aa 2 . 6 
Others, less reserves ee 1 ° . 1.9 
Accrued assete: P 
Government corporations and agencies 11.4 ps 
Others, less reserves......... 26-9» * 1. 
Advances to contractors and agents 143.1 
Commodities, supplies, and material 1,262.1 14/ 
Investments: a 
Public debt obligations of United States.... | 1,751.1 
Securities of Government agencies guaran- 





Undistributed charges. seseeeere 

Capital stock and paid-in surplus of Gevera- 
@ent corporations serene ee eerresseeeeeeee 

Other sesets.....cecccececees oe eeseesccesecccsoee 





Total 88Ote.....cccccccccerccecccecsceseseseess 


Liadilitios 
Accounts payable to: 
Government ao naan and agencies 
Others....+ coos 
accrued Liabilities: 
Government corporations and agencies........ 
OUROTS. ccccccssccsscecessseces seecccccsccere 
Trust and deposit liabilities to: 
Government corporations and agencies 
OUROTS. coecscccccseeess eesecccebsossore 
Bonds, debentures, and notes payable: 2/ 
Government corporations and agencies: 
Guaranteed securities issued to Treasury 
Mot guaranteed 2/........seeeseseee rece 
Others: 
Guaranteed securities...... Cocecaceccees 
Hot guaranteed 2/ 
Deferred credits..... ee ereccececcccces 
Undistributed credits 
Obligations to purchase loans held by lending 


5 
ae 


Y 
- 


agencies 
Other liabilities (including liability reserves) 
Total liadilitios........sceescacees eeeececeeece 


* 
inn wwe OW 





R/Z2 Sas 


= 
a 
. 


983 


eeeeeeeereee 


Expended appropriation 
Rarned surplus (or deficit [ ab eeece eccccce 
Petal United States owned........ ecccccccces 


Privately owned: 
Capital stock. ....ccccccsceccccccesesescsece 
Barned eurplus....ssccceeceees oeeereeeeceses 


Total privately owned....... eoctecece 
Total capital....escecsceees 
Total liabilities and capital. 


segs of investaent of United States 
ue 0: it tates interest, including 


interagency stone iL edeooccee 


“tat items (net), enounte due to (or 


Government corporations 
Other Government agencies excluding 
loans to Go corp eovccccce 
Book value of United States interest after ex- 
Clusion of interagency items........sseseeeees | 9,001.8 


Contingent liabilities 
Quaran 


teed loans.......+ee0. errr? i. =—_—__— 
CURE. oc cccccccscces PPPTTTTITITITIT TTT TTT . 20.1 Se —— 


Hote: See page 71 for footnotes. (Continued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1946 - (Continued) 
Table 4.- Corporations - (Continued) 


(Im millions of dollars) 





Department of Agriculture - (continued) 








Credit 

= (eont'a) | Federal Federal 
Tare Crop 
Mortgage Insurance 
Corpora- Corpora- 
tica 





Assets 
Cash 4.7 


Poe waiah . eccce Se eecccece ~erssatemmeaters 
ORE OGORCIESs oo cc cccccccccccscceccccecccoococe 
Loans receivable from: 








tions and agencies........ - 

Others, less reserves ececccccccocecs 119.8 11/12/ 
accounte and notes receivable trea: 

Gov he 4 eraccoe 

Others, less reserves. se reeeecereccescesceces 

accrued assets; 








Go porations and ag 
Oshers, less reserves...... socvccccccoce eoee 
Adv. to t tors and agents...... 
Commodities, supplies, and materials........-.+. 
Investments: 
Public debt obligations of United States.... 
Securities of Government agencies guaran- 
teed by United States.......cescseceeceeee 
Other securities, less reserves.........++++ 
Land, structures, and equipment, less reserves... 
Acquired security or collateral, less reserves.. 
Deferred Charges... ..-.ccsccccecccssccccee eeccee 
Undistributed charges. 
Capital stock and-paid-in surples of Govera— 
Ment Corporations. .....-.seeescececcees 








be 
win t 








Liabilities 
Accounts payable to: 
agg corporations and agencies........ 


Other 
accrued Liabilities: 
corporat and agencies........ 
Others. eecescese eccccccocece cose 
Trust and deposit liabilities to: 
Government corporations and agencies........ 
ORNETS. cc ceeesccceccceccces 
Bonds, debentures, and notes payable: 2/ 
Government corporations and agencies: . 
Guaranteed securities par to Treasury 
Not guaranteed 2/...... ccecccccccecccces 
Others: 
Guaranteed securities...... ececccvccccce 
Not guaranteed 2/............ eccccccesos 
Deferred credite.......+++++ ee eeeccceccececoeese 
Undistributed credits... eterececerses 
pp en to parchase leans. hela by lending 





Peete sereeeseeeres 


agen 
Other paspansenes (including liability reserves) 
Total liabilities ee eeeereceerccesese 


Capital 

2 Capital MOM cv icancotesecses o00stbabadeoscas 
Paid-in ieee atorsanevetess ee ecesecceceses 
Expended appropria’ seeccecceee 
Barned surplus (or weetiaaste 3): sesseoceses 
Total United States owned..........scccseses 

Privately owned: 
Capital stock.......sesseesee eeccccecevcccce 
Barned surplus......sccccecsececsecsccsevece 


Total privately owned.....-cesesccceccsceses 


























Total liabilities and capital.....:ssccecsecsrcosecs 


Analysis of investment of United States Z 
“Sook valuc of United States Interest, including 


interagency items Pere eeeererrr errr errr irs 
Interagency items (net), amounts due to (or 
from pS : 














loans to Government corporations. 1 


Book value of United States interest after ex- 
clusion of interagency items..........- evcsece 


Contingent liabilities 


Guaranteed loans.......- oer ceccveccccccecccccese 





10.2 











OUNCE. . cc eccceccercccecereseece seeceeerecccceces 



































Note: See page 7/1 for footnotes. inued on following page) 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1946 - (Continued) 
Table 4.- Corporations - (Continued) 

(Ia millions of dollars) 


War Departaent Federal Loan Agency 
, Reconstruction Finance Corporation andé certain affiliates 














United . 
Sous Recon- Federal 
r 
Production Corpora- struction Bational The RFC 
Corporation Finance Mortgage Mortgage 
(im Liquidation) Corporation | Association Company 


setts an / acedondbiindipisneninadtinvenpasiiiines pbese a , 52.4 


Deposits with other Government corporations 
- a 





Loans receivable from: 
Government corporations and agencies........ 74.7 
Others, less reserves....... Cocccccecccccsess ° ° 720.1 

Accounts and notes receivable from: 

Government corporations and agencies 201.1 
Others, lees reserves. ....-ceccceseceeces eevee - . ° 

Accrued assets: 

Government corporations and ore 9.8 
Others, Lees Teseerves....-.ececcececccccceees ° ° 
ain te ® 

Commodities, supplies, and materials 

Investments: 

Public debt obligations of United States 
Securities of Government agencies guaranteed 





Other securities, lese reserves 
Land, structures, and equipment, less reserv 
Acquired security or collateral, less reserv 
Deferred 
Undistributed charges 
Capital stock and paid-in surplus of Govern- 
ment corporations........ Oo ceecccccccecccccesose 


Liabilities 
Accounts payable to: 
Government corporations and agencies...... eee 


Accrued liabilities: 
Government corporations and agencies........ 


Trust and deposit liabilities to: 
Government corporations and agencies 


Bonds, debentures, and notes payable: 
Government corporations and agencies: 
Guaranteed securities issued to Treasury. 
Hot guaranteed 2/.......--.-+e+-eeeeee eee 
Others: 
Guaranteed securities 
Not guaranteed 2/ 


ageacie 
Other liabilities (ineleding liability reserves). 
Total liabilities 


oe owned: 


Capital stock.... 











Barned surplus (or deficit [ - 
Total United States owned 
Privately owned: 














Total privately owned. 
Total capitel...... PPPTTTTITITTTT TTT ttt erecceces 
Total liabilities and capital.........-+++- oe eccceces 











lys 

Book value of et States interest, including 
iateragency items 

Interagency items (net), qnounte due to (or 
from C-7}): 











Book value of United States interest after ex- 
clusion of interagency items 





















































Bote: See page [i for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1946 - (Continued) 
Table 4.- Corporations - (Continued) 


(Im millions of dollars) 





Bational Housing Agenay 





































































































Federal Public Housing 
Federal Home Loan Bank Administration Authority and affiliate oom Semnotes Sieeesces 
Federal lroad bo Valley 
Federal | Savings a a Defense | “mpeay duthority 
home and Loan ” ae Homes tives 
Loans Housing , 
loan Insurance Authority - Inc. 
banks Corpora- tion 
pep tion a 
Assets 
GCaah Lf... ccccccccesees ce ccccccccccvcccccccsecccs 33.3 1.6 15.4 13.3 7 13.6 ° 18.6 
Deposite with other Government corporations 
ONE BZODCLOS. . 0 cee ceccecccsccecscecccessececece - - - ok 1.1 - ~ 
Loans receivable from: 
rp i and cvestanisint ae - - ~ - - - - o 
Others, less reserves.........2c-s000 000 eeece 293.5 - 623.7 12/| 278.3 9/ 8 - ot 7 
Accounts and notes receivable free: 
Government corporations and ane ra OE Ad bd 2 bd - 1. - 1.7 
Others, less reserves.........-. oocece | 2.0 » 3.1 al - ay 
accrued assets: 
ions and agencies - - - ° - - o 
Others, less reserves....... oe 9 of 1.86 2.7 od - ° 
Adv to tractors and agent: - - - 4 - o - - 
Commodities, supplies, and material - - - ° al 7.0 - 7.8 
Investments: ‘ 
Public debt obligations of United States..... 145.1 172. 17.0 7-9 - 15.6 - - 
Securities of Government agencies guaran- 
teed by United States......... - - - o - - o " 
Other securities, less reserves.......+.++ - - 15.2 bd - ° ° - 
Land, structures, and equipment, less reserves . - 2.4 226.8 55.5 28.8 . 726.7 
Acquired security or collateral, less reserves - aA 4 - - - - - 
Deferred charges...... 3 ° a 1.5 2 2 - bd 
Undistributed charges... - - -2 2.6 ° - ~ -2 
Capital stock and paid- , 
ment corporations - - 100.0 - - - - - 
Other assets.... eee - e - - - 2.1 - - 
Total assets.........-. ScsctnssocsesesbseessesEes 473. 176.4 776.6 536.7 58.5 69.3 +2 760.2 
Liabilities 
Accounts payable to: 
Government corporations and agencies......... & e ° - ° 2 - el 
Odeo cicdisccccscccdasecccccessissocsoocooce 6 ° 6 5 2 2.7 - 3.5 
Accrued liabilities: 
Government corporations anti agencies......... - bd - - 2 ~ - 2 
Others.....seceeee ae honienentnstigsaenes 4 ° 4 1 oan + - 4.5 
Trust and deposit liabilities to: 
Government corporations and agencies......... ° > al - - - - al 
Others....... cccccccceetoccce occecccccccccers 70.3 ° 19.0 ° 2 - - 3 
Bonds, debentures, and notes payable: 
Government corporations and agencies: 
Guaranteed securities issued to Treasury. - - 622.0 360.0 - - - 56.5 
Wot guaranteed 2/.......-seccececcecsesee - - - - u4.g - - ~2.0 
Others: 
Guaranteed securitios........ccesescssees - - 4.9 ° - - . - 
Not guaranteed 2/........scesececccoseces 169.0 -  ' - - - - - 
Deferred credits..... evccece oe cere ceeeeseseseceece > 3.6 - ° 1 - - 2 
Undistributed credite........ccecescecccecccceese = ° 5 2.1 - 8.2 - - 
Obligations to purchase loans helé by lending 
MOBe cccccccccccccccccccccccccecccoeccoeces - - - - - - - - 
Other liabilities (including liability reserves). = 1 2 - 4 5 = = 
Total liabilities......... ccccccccccocccccecccoce 241.1 3.8 647.9 362.7 46.0 12.0 - 67.5 
Capital 
U. S. owned: 
Capital stock.......... PPrerer rere r eter t ii its 123.7 100.0 200.0 1.0 10.0 7-0 ° > - 
Paid-in surplus........-..+ss0+ eocseesoceces - - - 114.8 ~ - 3 és 
Bxpended appropriations....... eocccccccccoce - ~ ~ 79.4 ~ - - 9 
Barned surplus (or deficit [-]).. anedapannes - 72.6 -71.3 -21.2 2.5 50.3 -.1 -2.1 
Total United States owned........ccesesececes 123.7 172.6 128.7 174.0 12.5 57.3 +2 692.6 
Privately owned: Bec Ses: S See ee tas oe semmemesmene 4 
Capital stock...........- cadpanndiandesaein 55.8 - - - - - - 
Barned surplus........+-++ PPrrrrrrrti ttt ti iit 22.5 = - - > = - - 
Total privately owned......... eeececvececoees 108.5 = - = = - - = 
Gated eB carcidsssorsocess GE sosccee|_ RGR | 122.6 | 128-1 _|_178.0 _|___10.5 | 9.3 |. 2 | ose-0 
Total liabilities and capital......... senaensdeereees 473.1 176.4 776.6 536.7 56.5 69.3 2 760.2 
as === = 
Analysis of investment of United States 
Book value of United States interest, including 
interagency items 17/.....-..esscccscccsesccess 123.7 172.6 750.7 534.0 12.5 57.3 2 749.1 
Interagys: items (net), amounts due to (or 
frea Hy 
4 oeecccccccccccccceces 8 ° -100.0 ° 44.0 ° ~ 2.0 
Other Government agencies 
loans to Government corporations.......++-+ ° ° -.1 -.1 - -1.1 - -1.3 
Book value of United States interest after ex- 
Clusion of interagency items......-.c.esesecees 124.5 172. 650.6 533.9 56.5 56.2 ye 749.9 
Contingent liabilities 
Guaren LOMRG. os cece cesccccccceccescecescceces 2 ~ = = - - - - 
Other......eeeees ecccvcces ocereccccccccccsccocces =a - : 233.1 = = - - 
Hote: See page 71 for footnotes. 
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- Corporations and Certain Other Agencies of the United States Government - (Continued) 
Section I - Assets, Liabilities, and Capital as of December 31, 1046 - (Continued) 


Table 5.- Certain Other Agencies 
(In millions of dollars) 





Department of Agriculture 








Farm Credit 
Adminis- 


Marketing 








r5 


—* 


EBRes WE 28 ¥ 


Accounts and notes receivable from: 
y -emggy eo ~ ~~ eRNUNR 
Others, less reserves.. seerccecees 
Accrued assets: 
Govermment corporations and agencies.. 
Others, less reserves... 


AA. " 


and 
Commodities, supplies, and materials 





ADRS Go Bar & 


Investments: 
a debdt obligations of United 


$e 
ow 


Acquired ecourity or collateral, “ese 








Liabilities 
Accounts payable to: 
Government re. and agencies.. 


Others.. secccces eeecccese 
Accrued Liabilities: 

Goverment corporations and agencies.. 

Others... eeeeeceecces 
Trust and deposit liabilities to: 

Government fees srpet and eet a 


OUP eUCOC SCOT COO O CSE eee 


corporations and onl 
Guaranteed securities - public 





credits 5 

Other ne (including Mebility 
é 30. 
96 





Total liabilities..... eee eecereeeseesseeee - . . . - . 
== == —ss 





ri interest 
appropriations ae x d . 2327.3 425, 13,712.9 
Excess of income (or expense |-} jag/:::: ee 0 48.5 





13, 762.4 
3,857.5 








Total liabilities and proprietary interest.... 


i. of Levee erent of United Sretee : 
i le . , ,678.. P 3,068.0 


neluding intergen Seee Yo, items §2/..-. eg 


“ae 
CE Goverment agencies, 
excluding Treasury loans to Govern- 
ment corporations..... erececsceseces 
G ti and those Gov- 
erment agmnoies not required to 
POPOTt.. cesses eeererereeeeee eeeceees 


Book value of United States interest after 
exclusion of interagency items.......... 




































































See page 71 for footnotes. 
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Corporations and Certain Other Agencies of the United States Government - (Continued) 
Footnotes to Section I 


Cav eE PU AeRiSTET ECE 
ee 
et bie 


es er of Springfield, 
C., Louisville, Ky., New Orleans, la., St. Louis, 
Wichita, Kans., Houston, Tex., Berkeley, 
Spokane, Wash., which have have retired the capital stock and paid- 
surplus previously held by the U. S. Gowernment 7 


it 


; 
‘i 


es 
: 


Net of ‘or losses Commodity Credit Corpora- 
tion, $58.0 mitatens R.F.C., $100.7 million; and U. S. Commercial 
lion. 


Company, $.1 milli 
ae aeigetiads Seeaia Te Genes Seater 
paid by commercial banks 
Public Law 519, July 20, ‘1986, authorized the Secretary of the 
Treasury to cancel notes in the amount of $921.5 million,: pursuant 
Act of March 8, 1938, as amended. Cancellat: 


eo tone ae -3 million. 
amount of $2.7 million was deposited on December 31, 1946 to 


Ew eB B BRR 


Miscellaneous Receipts of the Treasury Department. 
Consiste of U. S. Commercial Company and War Demage Corporation. 
Net of $108.9 million reserve for losses against other assets of 
U. 8. saauy titel oo 

This amount ($50,000) was deposited to Miscellaneous Receipts of 
the 


Miscellaneous Receipts of the Treasury 

The surplus is not available by lew for dividend distribution and 
is considered by the corporation as a reserve for future deposit 
insurance losses and related expenses with respect to insured banks. 
Includes unreserved surplus of R.F.C., $531.2 million, and deficit 
of merged war affiliates, $5,532.4 " 

Figures represent activities under U. S. Housing Act, as amended. 
War housing and other operations of the Authority are reflected in 
the classification “Other” in Table 5. 

The surplus is considered by the corporation as available for future 
insurance losses and related expenses with respect to insured in- 
stitutions. 

Consists of Indian Loans, and Puerto Rico Reconstruction Adminis- 
tration. Puerto Rican Hurricane Relief Loan Section ceased to 

exist June 30, 1946. Collections of the unliquidated loan balances 


ty Agency - 
; Navy Department - loans (World War =) 
and sale of surplus supplies (World War I); ees 
miscellaneous loans and other assets; War Department - ° gure 
anteed loans (World War II); and Veterans’ Canteen Service created 
636, approved August 7, 1946. 
Goverment corporations as follows: Com-- 
modity Credit Corporation, fm and million; Export-Import Bank of 
Washington, ed a 5 million; F ‘ederal Public Housing Authority, $360.0 
million; Home Owners’ Loan Corporation, $622.0 million; R.F.C., 

+ dart 3 million; and Tennessee Valley a $56.5 million. 
Excludes the value of vessels and other expenses transferred to 
the War Shipping Administration for which no transfer of funds vill 
be required under the authority of E. 0. No. 9054, dated February 7, 
bo and War Shipping Administrator's Order No. 7, dated April 21, 

igke. 

Includes the value of vessels and other expenses transferred from 
the U. S. Maritime Commission. 

Represents excess of expenditures incurred pursuant to —* 
for such activities as: construction and operation of merchant 
marine fleet in interest of the war effort; relief to farmers; loans 
and grants for rural rehabilitation and subsistence homesteads; re- 
lief and rehabilitation in Puerto Rico; loans, grants, and relief in 
- rae of housing, public works, and commmity facilities; and 


orn $85.0 million ay meng equity of mouhy * ay in earnings 
‘of group accounts of the Mutual Mortgage Insurance Fund 

Consists of paid-in capital (U. S. owned), less Treasury loans to 
Government corporations, plus excess of income (or expense). 
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Summary of Internal Revenue Collections ¥ 
(In thousands of dollars) 
Income and profite taxes 


Corporation| 
Individ- income and 
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FeB88 
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836,516 
363,553 
2,274, 592 


481,2 
esp’ oh 
1,737,770 


36s" bos 


5,582,943 
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TUNG sccccccccese 
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PAPe dace socence 521,114 
AUBUBt.cccsccces 082 ? 

September....... +680,214 227 1,669,892 57,335 
October...cccces 575, 406 128,534 
November 2,402, 752 245,523 261,935 
December.....+0+ 693 908 446, bho 1,677, 79% 60,647 


1Gh7—January.scccccee | 3,415,216 516,127 108,956 
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BSESE BSBSy 
SS $2332 


see e se 


BES 


Bene a we i wo 


1,165,519 1,489,925 


ee = 
99,436 848 119,953 


96 468 1,371 111,261 118, 553 
112,601 8,486 123,387 119,260 
99,624 8,219 130,962. 120,215 


96,264 7,215 148,437 143,126 
109,617 1s 143,051 132,024 
September....... 101,834 6,631 140, 722 127,927 


October...cceeee 251, 328 124,560 8,093 163,161 158,803 
November.....s0 ake, & 105,991 6,926 146, 76 ret 4 
December.....+s+ 225,77 86, 784 6,778 186, 8 145, 


215,419 107,639 7,181 187, 763 120,505 


we 


1947 January. .ccccees 



































(1) Total receipts from internal revenue: ing provisions of the Vinson Act, and the tax on unjust enrich- 


Daily Treasury Statement ; 
(2) Detailed collections by type of tax: Reporte of collections made ment. 
° Represents collections under the Federal Insurance Contributions 


Act commencing September 1939; prior thereto, collections under 
Title VIII of the Social Security Act. 

collections under the Federal Unemployment Tex Act 
commencing September 1939; prior thereto, collections under 
Title IX of the Social Security Act. : 

collections under the Carriers Taxing Act of 1937. 
Includes tax collections under the Sugar Act of 1937 and under 
the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 





Total 





iscal year 





\ Comparison first 7 months 
fiscal years 1946 and 1947 
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Detailed Analysis of Internal Revenue Collections )/ 
(In thousands of dollars) 





Fiscal years First 7 months 





. Type of tax 


1945 


1946 


Fiscal 
year 


1946 


Fiscal 
year 
1947 








Income and profits taxes: 


moherers 
me epee Act of 1943 2f...ccsececece 


WDh2 cr escccccecccccvccccccceees 


Det ls csctinstitniosessveciaditisttlowsecss 
Back. csssccccccsevcsescsecscesccsssesscessssesecs 
Total individual income se eecrccceoveroceccese 
Corporation: 
Income taxes: 
Current 3/..cccccccsecccccccccccccccccccscccocs 
Back. cceccccccccsecevccsssccescsesccssseesseseess 
Excess profits taxes (Second Revenue Act of 1940, 
as amended) 


Total corporation taxeS...csscscccccccceseseecceses 
Miscellaneous profits taxes: 
Declared \ PPerrrrrrrrrrrrrrrrrrri rrr Tir i ttt t ti 


VinBOn ACt.cccceccceccscccccccencccssseeseesesesees 
Unjust enrichment....cccccccssccceccescesececsseces 


Total miscellaneous profits taxes....ccccssceceseres 
Total income and profits taxes... .cccccescccscscsccces 


loyment taxes: 
Social Security taxes: 
Old-age insurance 5/......-sscccseccesccccccceccecs 
ingureace 6/....s0ssecescecccccesseees 
Total Social Security taxes......ssssescecseceseees 


Railroad retirement J/....ssecccsecscceccvecsscsccscces 
Total employment taxed......ssscccccccsececsseceseseses 


Miscellaneous internal revenue: 


Capital stock tak...scsccccecccccesecccsessesvesssecses 
Betate tax. cccccccccccccccsaccseesesesesssesesesssseese 


GALE TOK. ccccesccececccseeeeeeseseeseseseeesseseeseseee 


Alcoholic beverage taxes 
Distilled spirits (iaported, OXCIBO) ss ceesecscerecs 
Distilled spirits (domestic, €NG188) sd cccecerccccces 
Distilled spirits rectification tax....sssecseseses 
Wines, cordials, etc. (imported, excise).........++ 
Wines, cordials, etc. (domestic, excise)........++. 
Brandy used for fortifying sweet wines (repealed 
as Of July 1, 1960) ..ccccsccccccccccccccveccoeees 
Dealers in distilled spirits; rectifiers; manu- 
facturers of stills (special taxes)......sseeeees 
Stemps for distilled spirits intended for export... 
Case stamps for distilled spirits bottled in bond.. 
Container StAMPS..rceccccrsccccesesesececssessseeese 
FLOOD takeB..cccccccrscccceccsscccessesesessssseees 
Fermented malt my se ap Tem ae Se i 
Brewers; dealers in malt liquors (special taxes)... 


Total alcoholic beverage taxeS....ssccscsccsesesers 


Tobacco taxes: 
Cigars (large)....cccccccccsccccccveccecvecscvccces 
Cigars (amall)...ccccccccccccccccsccccscvcsscccvene 
Cigarettes (large)... sccccseccerscccccscsesecceees 
Cigarettes (omall)....cccccecscccccceccccccsecscece 
Srufl .cccccccsccccccsscscssccsssssevesescccsseseees 
Tobacco (chewing 
Cigarette papers and tubeB......sscccccccesccsccces 
Leaf dealer penalties, OtC.ccsecresceseccecescccece 
Cigarette and cigar floor seecccccecccecececes 
Total tobacco taxeS..ecccccccscscvecsseccesessesees 

Stamp taxes: 
Bonds, issues of capital stock, deeds of convey- 

ONCE, CEC eeccccccresecececesensesessesesssseseess 


Transfere of capital stock 


GALES. ceccccercescascceesesereessesseesesssesses 


Playing eeeereccccces 
Silver bullion sales or transfers. 


Total stamp taxeS..s.sccccccecccesecesesccesosscess 


Diccccncdoedbsteowess 


= 


105263, 418 
802 


6,967,161 4/ 


4,421,682 
"458,034 


11,003, 520 


210% ,5 


3,901,917 
738,032 


7,822,488 


5,871,850 
102 


4,038, 335 
198,1 
108,427 
2,112,014 
410,022 


4, Gls 211 


2,090,553 
292 ,081 


’ 


3,169, 303. 


153,917 
96, 304 


265,906 





15,883,235 


143,798 
180 


12,462,437 


91,130 
35 


7,366,247 


54,450 
1s 


5,551,937 


40,797 
297 


516,127 


5,898 





143,978 
35,061, 526 


91,165 


5h heh 


41,094 


5,898 








31,258,138 


17,529,138 








1,237,825 
178, 7% 


1,416,570 
284,258 


15,387,024 


706,211 


9199 
171,201 


3,375,348 


76,950 
1 


107,107 
1,849 





1,700,828 


1,013,956 


108,956 

















1,360 
( 1,055) 
48 


, 





1,477,119 


1,636,198 








23,113 
ke 


169 
611,416 
4428 
27,15 
1,572 


2 


29,958 
39 


4 
675,077 
4,138 


215,419 


4, 385 
5 
* 


99,578 
é 





932,145 


33,157 


24,852 
7,493 
25 


1,165,519 


667 ,894 








47,393 


30, 369 
9, 766 
19 


23,881 


16,951 
5,662 





a 08 


Se 








87,676 





46 613 
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Detailed Analysis of Internal Revenue Collections 1/- (Continued) 
(In thousands of dollars) 





Fiscal years 


First 7 months 





Fiscal 
year 
1947 








Electric, gas, and “oil MPPlLiances...sessesesceccces 

Electric light bulbs and tubes...........sscesecees 

Electric signe (repealed as of 11/1/%2).........- 
ee 


Furs - gaye or OXC1SO... eee eeee sdhalitaibnecese 
Luggage - retailers’ excise (affective SAMS)... 
. ; - manufacturers’ excise vation ge as 

SS GPPOTEtus....ccccccccesccscccccccscces 

Rubber articles (repealed as of 11/1/b2).......c006 
Sporting goods ° 

Toilet preparations - retailers ecccccces 

mach ines ae as of sare mepebeine ae 


Repealed taxes not listed above. eoccee eevccceccecces 


Total manufacturers’ and retailers’ excise taxes... 


Miscellaneous taxes 


Bituminous Coal, Act of 1937 (expired Sah - <5 P 
Telephone, telegraph, radio, and cable, ‘waa 


Transportation of oil by ¢ te LIMO. cccccccccccccces 
Transportation of persons, » Derthe..ccccccece 
Transportation of property po noe 12/i fee)... 
Use of motor vehicles (repealed as of 6/30/%6)..... 
Use of boats (repealed as of 6/30/46)......cceseees 
Leases of safe-deposit boxes 
Admissions to theaters, concerts, etc 
Admissions to cabarets, roof gardens, etc.... 
Club dues and initiation fees........ ecccceses eeece 
Bowling alleys, pool tables, @C...ccccsesssesesecs 
Coin operated devices........ ereccccces eecceroccece 
Adulterated and pr a ad butter, 
mixed flour § 8/ ana filled cheese. ee eeeereeeceeees 
Oleomargarine, including special taxes....+.+.esss 
Narcotics, including marihuana and special taxes... 
Coconut and other vegetable oils processed.......++ 
National Firearms Act. eeresccceccosoce 
All other, including repealed taxes not listed 
BDOVO. cc cccccccersereeceseseseesessoeee 





Total miscellaneous taxes......ssccccccsccscssesece 


Total miscellaneous internal revenue......cseccessscees 
pote internal revenue collections........secssess ecccccece 


Adjustment to Daily Treasury Statement .......seseseeecceess 


Total recei from internal reverme (Daily Treasury 
Statement)... cc cccccccccccssccscecscesecesesscesesesseses 


2658 


107, 409 


53,111 
34,997 


12,582 





ee 


we 


ao w 
. 


1,116,733 





3 
34,859 
153,880 
» TO 
8,960 
152,241 
159,916 
282 





4 5hb 
241,837 
39, 
i2'aby 
3,705 
17,435 
26 
3,535 
8,091 
4 


18 





& F ns¥3u SES 


T12 ,953 ? 4,885,166 
40,671,919 21,286,147 


-361, 585 -50T, 868 


940, 543 














43,902 ,002 


20,778,279 3,451, 36% 


— ge aS cat IS Ga of taxes paid within twelve 


























Source: 


(1) Total receipts from internal revenue: Daily Treasury State- 
ments; (2) Detailed collections by type of tax: Reports of col- 


lections made by collectors of internal reverme. 
Less than $500. 


Excludes collections for credit to certain trust accounts for 


territories and insular possessions, etc. 


Collections under the Current Tax Payment Act of 1943 as shown 


with the Collector of Internal Revenue; receipts under this act 
as shown in Daily Treasury Statements consist of withholding 
taxes deposited in Goverment depositaries in addition to pay- 
ments accompanying returns filed with the Collector of Internal 


/ 
in thie table consist of those for which returns have been filed 


months after the close of the taxable year for which the return 

was filed. 

Current individual income tax collections for the fiscal year 1945 

include payments on unforgiven portion of 1942 tax, due March 15, 

1945, ae Se eee January 1, 1945 through 

Represents on tions under the Federal Insurance Contributions Act. 
Tax Act 


tax on, mixed flour repealed as of November 1, igke. 
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Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





Gold reserve Exchange 
against U. Ss. Stabilization 
notes, etc. 2/ Fund 
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WQUT ADAMANT o cc cccccccccccocccccecccccccececocecesoccoococes 
February 


Deccccccccccccccccccccccccocecccococesecoccese 20 ,329.9 





Redemption Fund - Federal Reserve notes. 

United States notes and Treasury notes of 1690. 
ve portion of Exchange Stabilisation Fund. 
the United States subscription to the In- 
Fund was peid from the Exchange Stabili- 





Source: Daily Treasury Statement and Circulation Statement of United States 
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Monetary Stocks of Gold and Silver 
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Source: Daily Treasury Statement andi Circulation Statement of 
United States Money. 
Pp Preliminary. 
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Components of Silver Monetary Stock 
(In millions of dollars) 





Silver helé in Treasury 





In General Fund 





Bullion for 
recoinage 3/ 
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Source: Daily Treasury Statement and Circulation Statement of United 
States Money. 
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* Teese than thousand . 
1/ Valued at $1.29 per ounce. 


8 



































vy 
ff 

as 

fy 


‘ 


: 
: 

E 
fe 


: 


aE 
ak 
é 
{ 





Silver Production in the United States and Silver Acquisition by Mints and Assay Offices 1/ 
(In millions of omces or dollars) 
Silver acquired by minte and assay offices 
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Seigniorage on Silver 


(Cumulative from Jenuary 1, 1935 - In millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ 











Newly -mined Silver Pur- | Nationalised 
eilver (Pros.| sae E. taxo | chase Act | silver 1 
Dec.21. 1933) daly 6, 1939 of June 19, | ( . of 
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duly 31,1946 
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Includes $600 thousand which represents sefgniorage on silver 
1/ These items represent the difference between the cost value and received under the Act of July 31, 1946. 
the monetary value of silver bullion revalued and held to secure Includes $1,200 thousand which represents seigniorage on silver 
silver certificates. received under the Act of July 31, 1946. 
The figures in this column are not cumulative; as the amount of Includes $1,900 thousand which represents seigniorage on silver 
Dullion held changes, the potential seigniorage thereon changes. received under the Act of July 31, 1 ° 
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Money in Circulation 
(Ia millions o: «ollars) 
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Capital Movements Between the United States and Foreign Countries 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign: Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements, by the prin- 
cipal types of data and by years, starting with 1935. 
The last thirteen months are also shown. Each type of 
data is then broken down into its chief components in 
the same chronological detail. 


Section II supplies a geographic breakdown by 
principal countries for the last thirteen months. The 
total capital movements are given first and then the 
principal categories are shown separately. In addition, 
at this point, the total outstanding claims on and lia- 
bilities to foreign countries are each presented. 


Details with respect to capital movements and 
short-term Claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 


The last group contains information regarding the 
net position in foreign currencies of United States 
banks and brokers, their outstanding foreign exchange 
contracts and purchases and sales of foreign exchange, 
both spot and forward. This section covers a twelve- 
month period. 


Figures for previous periods may be obtained from 
the following sources: 


Supplement to the “freasury Bulletin® on “Capital 
te between igse United States and bm bya 
ntries, January 1 thro ril 1945*, 
details during that period. SS tid -” 


"Treasury Bulletin", November 1945, for capital 
movements, and sition in foreign currencies by 
months, 1942-1945. 


"Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


Section I.- Historical Summary 


Table 1.- Net Capital Movement 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Analysis of net capital movement in: 





Brokerage 
balances 


Transactions 
in domestic 
securities 


Transactions 
in foreign 
securities 





” 1937-Dee. 
. 29, 1938-Jan. 


125, 158 
191 ,076 
267 ,008 


26 | 758 
115, 689 

















-13,967 
-13,863 


6,194 
-17,681 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section I - Historical Summary - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banks and Bankers in the United States 


(Position at end of period in thousands of dollars) 










































































Short-term claims Short-term liabilities 
Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other of Other fore: ities 
currencies banks foreigners currencies 
1935 - 31, i es-vteinse y 128,952 161,263 488,365 1,302,142 | 1,156,496 46,795 97,852 522, 
BD Sa I, MM odccccsccce cece 672,614 140,911 . 434,977 1,623,317 | 1,456,885 66,478 99,954 950, 
SEE Cs Bie Siaakccacsseccoee 990 152,437 116,917 385,636 1,893, 1,600,507 209,597 82,983 || 1,238,097 
1938 (Dec. 26, 1938)......ceecesece 626 Oke 150,044 165,521 310,477 2,203, 1,985,025 14,792 103 36 1,577,143 
1939 (Jam. 3, 198O)....ccececesecs 508, 702 66,785 173,238 268,719 3,221, 3,025,189 135,311 &, 2,712, 
19K (Dec. 31, 1980)......ececeeees 383,978 47,477 15,118 221,383 3,938,232 | 3,786,18e 121,001 31,049 || 3,554,254 
WAR. ccccvccccccccccccccccocccececoce 367, 786 47,068 128,633 202, 3,678, 3,352,223 306,618 19,677 || 3,310,732 
Biri cnececcccesccasecécctasecsccce ,6T3 30,916 72,048 143,709 4 205, 3,523,328 668,168 13,893 || 3,958,716 
Wctanediscmiadaneuasdseeeeesetne 257,929 34,387 86,378 137,164 5,374,903 | 4,134,412 | 1,222,580 17,911 |} 5,116,97% 
WR cide cbcccccedecdoseccdsetuccs 329, 69% 5h ,603 105,421 169,670 5,596, 3x6 Zot 1,218,633 21,641 || 5,267,081 
WD ddan cise Sicdiccctciccer Rdecdece 392,766 47,489 100 ,267 245,010 6,883,068 | 4,986,624 | 1,910,898 25,546 |] 6,490,302 
Gh 5Movember.....escccccccccccsescs 331,320 43,596 90,437 197,287 6,861,428 | 4,938,255 1093.88 27,890 || 6,530,108 
DOCEMber. ..esscccccccececsceces 392 , 766 ; 47,489 100,267 245,010 6,883,068 | %,946,6e% | 1,910, 25,546 || 6,490,302 
406 , 286 50,124 108, 396 267,766 4 6,993,209 5,027 ,036 1,944,872 21,301 6,586,923 
406,801 49,218 102 ,268 255,315 6,931,448 | 4,964,752 | 1,943,274 23,422 || 6,524,647 
431,930 53,333 112,076 266,521 6,927,795 4,959,697 | 1,943,576 2k, 522 6,495,865 
434,270 62,072 101,531 270,667 6,883,102 | 4,927,985 | 1,926,596 28,521 || 6,448,832 
490,703 57,964 217,396 eH | 6,654,628 | 4&,760,488 | 1,863,228 30,912 |] 6,163,925 
‘511,024 58,460 236 > 6,612,010 4,762,835 | 1,820,061 29,114 6,100,986 
561,416 108, 706 236,539 216,171 6,908,181 | 5,040,249 | 1,842,517 25,415 |} 6,346,765 
580,150 108,093 231,855 202 6,767,799 | %,949,7%5 | 1,790,877 27,177 || 6,187,649 
614,608 106,196 ,116 232,296 6,689,272 4,794,640 1,867,115 27,517 6, 07% , 664 
601,616 103,518 272,261 225,817 6,679,478 | 4,946,961 | 1,702,761 29,736 || 6,077,862 
’ ror | 298,698 , Greserone | hiBasire | 17615;968 31,232 || 62008, 396 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Payab: Tllare fas Net 
Calendar year Payable —— pa oan hath Payable short-term 
or month Total in Loans to Total Deposits in liabil- 
foreign foreign Other of Other foreign ities 
currencies banks foreigners currencies 
1935 (Jan. 2, 1935-Jan. 1, 1936).. 361, 360 226,1 -3,552 136, 780 631,469 587, 334 6,333 37,802 992,829 
1936 (Jan. 2, 1936-Dec. 30, 1936).. 70,119 -lk, 31,868 53,039 358,023 333,407 19,683 4,933 428,142 
1937 (Dec. 31, 1936-Dec. 29, 1937).. 17,624 “11,526 -20,191 49, 341 269,770 143,622 143,119 -16,971 287, 39% 
1938 (Dec. 30, 1937-Dec. 28, 1938).. 2948 2,393 48,604 75,159 300,020 37%, eho ~9h , 806 20, 328,968 
1939 (Dec. 29, 1938-Jan. 3, 1940).. 117, 340 83,299 “7,717 41,758 1,018,143 1,040,164 |, 20 , 520 -h2, 541 j) 1,135,483 
1940 (Jan. 4%, 1940-Dec. 31, 1940).. 124, 72h 19,268 58,120 47,336 716 ,90% 760,993 14, 310 29,779 8h1,628 
an scbegenendbenecce eseseeeese 16,192 40g -3,515 19,298 -259, 714 433,959 185,617 “11,372 || 243,522 
TR itnssonses sndecainegnenhbeesvess 97,503 15,933 20,671 60,899 105,607 385, 365 -5,102 583, 373 
ISFr.ccccccccese sodecoe eceese eeeseoee -11,256 -3,471 -14 , 330 6,545 1,179,314 620, 884 554,412 4,018 |} 1,168,058 
WB cccccees coseecdécsese Sceeceooecese “71, 765 -20,216 -19,043 -32, 506 220,359 220,576 -3,947 3,730 148,594 
icchunseeks eedacsemmensmeanmence 63,072 7,114 5,154 +75, 340 1,279,375 583,205 265 3,905 |} 1,216,303 
1946 (Jan. 1, 1946-Hov. 30, 1946).. -249 , 83% -k9 , 488 -19h4 , 427 -5,919 -207 ,688 -118,989 -94 405 5,706 -457, 522 
Total (Jan. 2, 1935-Nov. 30, 1946).. 437,883 257,059 +195, 566 376 , 390 5,991,845 | 4,217,284 1,799 , 846 25,285 || 6,429,728 
1945-November........ Ccecccccccecoces -71, 368 -990 5,305 -75,683 -91,058 -59 , 048 35,281 3,271 -162,, 426 
December. édcvcdoocecocess 61,446 -3,893 -9,830 -47,723 21,640 8, 369 15,615 -2, 34h =39, 806 
LNG January ..cccccscccccccsesecscecs -13,520 -2,635 8,129 2,756 90,203 60,474 33,974 ok 2h5 76,683 
Fevruary...sscsccecesees ecccece -515 906 6,128 -7, 589 61,761 »284 -l, 2,121 -62,276 
March. ...s.sceees ceseces é0éseeee -25,129 4,115 -9,808 -11,206 -3,653 -5,055 1,100 -28 ,, 782 
DONIN., cid ncinkpbsdmmeueiniients 2,340 ~ 8,739 10,545 oh 146 4h 693 -31,712 -16 ,980 3,999 -47,033 
May..... atvwidbedeonh’ tienes -56 433 4,108 -115,865 55, 32h -228,, 47 -167,497 63, 368 2,391 || -284,907 
Moc ndéccandecsecs siahecmenes -20, 321 ~h96 -10,840 8, -h2 ,618 2,347 -43,167 -l, 62,939 
We, Licarcaceses "era acter -50, 392 50,246 -8, 303 8,157 296,171 OTT, bik 22,456 -3,699 || 285,779 
Bn c0ccccscccece oteceseoonee -18,73% 613 4,684 -2h 031 -140 , 382 -90, 504 -51,640 1,762 -159,116 
September......sseeseceeeeeees -34,, 458 1,897 ahh 262 7,906 -78,52T | 155,105 76,238 340 || -112,985 
OCtODr....seeeeeceeereeeeeeeeee | 12,992 2,678 3,835 6,479 -5,4722/ 156,11818/ -163,8091B/ 2,219 7,520 
SM acensnesesesscéguentace ho , 984 6,541 -22,,413 -25,112 11,518 | 103,185 113,187 | 1,516 -29, 466 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section I - Historical Summary - (Continued) 


Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 











(In thousands of dollars) 
Catendar out Domestic stocks” Domestic bonds ee nied ae Sees 
or aoe Purchases Sales Net Purchases Sales Net purchases sales -— 
1935 (Jan. 2, 1935-Jam. 1, 1936).. ne B.a. 2.8 na. na. a 1, 302,684 986,024 6,660 
1936 (Jan. 2, 1936-Dec. 30, 1936).. a.8 Ba. a.e a.a. : a “ een 391 2,083,698 nea 
1937 (Dec. 31, 1936-Dec. 29, 1937).. 2.8 a.e. 2.8 Ree n.a. ne 2,273,381 2,028, 755 
1938 (Dec. 30, 1937-Dec. 28, 1938).. ne nea. 2.8. aa nea. Ba 1,200,119 | 1,142,923 ones 
1939 (Dec. 29, 1938-Jan. 3, 1940)., B.a. n.a. a.a8 n.e na. n.a 1,034,478 1,119,905 85,427 
1940 (Jan. 4, 1940-Dec. 31, 1940) 264, 206 473,052 -188, 846 221, 816 278,032 -56, 216 506, 022 751,084 - 245,062 
WR iadesosssndesensinstpedeces Mund 146,039 +938 -222,519 174,952 214, 388 -39,436 320,991 582,946 -261,955 
| ERR a part able dinens suena 96, 383 is 20,895, 164, 218 136,514 25, 704 260,601 214,002 pee 
SEE SE cesses] 152,639 194,616 -42;977 au, 299 170, 555 70, 744 392,938 p6.1n 27, 767 
— File iSonchtdlieinod vhebwcnscaises st 8) ino = 19 323.998 . 2 ny pages geo ss 
eee terres esececes eeeecsece . . “Fie yi +390 -15, , . -113,1 
1946 (Jan. 1, 1946-Hov. "y. 1946)..| 327,817 a" -73, 45 383,419 ae -270, 862 711,236 | 1,055,543 -344, 307 
Total (Jan. 2, 1935-Mov. 30, 1946).. B.a. n.a. A.a. nea. n.a. n.a. || 11,975,192 | 11,520,772 454, 420 
RON MNONND Sis dio 0 ce dbicec seg gebese 33,084 47,622 -14, 536 29,318 30, 765 -1, 447 62,402 78, eet -15,985 
MUNN. 03.0 cicchis sues veneers 30,180 41,569 .-11, 389 61,925 30,877 31,048 92,105 72, 19,659 
IDNG—JARUATY. 00 .serccevccveccccceces 1-358 a. Tes -7, 224, 4g, 320 a4, a -165, 563 96,878 9 ee -172, 787 
PRP OREFs di.05 20 5cedessene obebive 3, . 780 -3,938 69, i 19-398 50, 385 108,619 62,1 46, bu7 
ES OTT eee > sceccedbsene 23,984 39,077 -15,093 hl, 54,183 -12, 237 65,930 93. -27, 330 
GREER. -sssicdscestteeccbondilaonl SE We, age ‘| 20,573 Wo, 346 Wis, 102 -3,755 3,899 88, 225 -14, 326 
Gikscosseseen cccduaaeeaane eenes 2.7 ee -7,876 35,566 - 36,699 -3,133 7,350 78,359 11,009 
Pilih <ssisces Raenssbusesconmeas 27, 398 546 7,154 38, 390 35,955 - 2,835 65, 782 70, 501 -4, 719 
Seiichi bistaas bce ga ceedliaaanien 23.535 3.9 H 6,424 re 6. +870 1 39,971 Ms. .829 -108, 858 
AUZUSE. cc ceceees eeerreerere eens . '. 2 -14,691 5, 11 +398 -13, 987 
September se eeeees. sere eeeeeerseee 32,076 3 706 =, it'd 26, 224 -9, 235 £065 62, 928 -13, 863 
October......... ssanpienoodumeaa 22, 263 ‘a, 240 3,977 33,100 ‘ -2,217 55,363 61,557 -6, as 
Movember... ccccscscvesessesvcces 20,959 26,223 aoe : 32,009 te tab -12,417 52,968 70,689 -17,681 



































n.a. Not available. 


Table 5.- Furchases and Gales of Long-Term Foreign Securities by Foreigners, as Reported 
by Banks, Brokers, amd Dealers in the United States 


(Im thousands of dollars) 











5 Toreign stocks Foreign bonds Net foreig 

Calendar year Total Total stocks 

or month Purchases Sales Het Purchases Sales Net purchases sales cl 
onds 

1935 (Jan. 2, 1935-Jen. 1, 1936).. aa. a8 Ba a.a. nea. na. 661, 256 536,098 125,158 
1936 (Jan. 2, 1936-Dec. 30, 1936).. A.a. a.a. R.a. a.a. nea. 2.8. 696,149 13 073 191,076 
1937 (Dec. 31, 1936-Dec. 29, 1937 aie a.a. aa. a.a. 8.68. n.a. Rea. 1,016,188 ‘on jae 
1938 (Dec. 30, 1937-Dec. ° 4 3 B.a. a.a. Ba. 8.8. ne. na. a . 758 
1939 (Dec. 29, 1938-Jan. Joe A.a. a.a. a.8. Ba. na. a.a. 561, 2 115,689 
1940 (Jan. 4, 1940-Dec. 31, 1940).. aoa. a.a. a.a. 2.8. Ra. ne 205, 289 127,133 78,156 
a edéovcectssbodoosedeces aa. a8. 8.8. a.& na. n.a. 185, 261 133,558 31. 108 
UQMB. « ciccccess PPUTETITITITT TTT tt A. a.a. a.a. BiB n.a. nea. 220,533 ae is 

WINDS. 50.0077 dakadoas beigicntecdésass 23.878 19, 792 He Wh6 , 367 372,158 74, 209 469, 391, 17, 
"Seppo fege- svvdtaacdenasdoeves 601 22,076 BD yuh, 262 225, 289 &9.972 340, 863 7,367 23-296 
133 dis oo stvedon snabbrctivonsmiius 37,328 Fe -17, 318,113 gi? 269 -29,1 1 402,058 -46,617 
1 (Jan. 1, i9ié_tov. 30, 1946).. *§9,250 079 =2, 629 703, 607 237 261,570 3,057 504, 316 258,741 
Total (Jan. 2, 1935-Nov. 30, 1946).. a.e. a.a. Be. aoe. “ne. n.a. || 6,157,727 | 4,926,227 | 1,231,500 
1945-Hovember......seeeee Lsbiceadiaen &, 6,216 3,82 65, 464 23,190 4o, 274 67,861 31, 406 36,455 
Seentier ect aateeband sohaseedeus se 11,150 3 Ie 17,584 21,994 -4, 410 22,938 33,144 -10, 206 
WOM iii <ieccctthi chicoedines 6.788 9,783 “2,99 161,21 33,067 128,078 167,933 w2,86s | 125,085 
SR SG oligss pad be 7,881 my | osu 53,877 -28, 431 31,071 61, 758 -30,687 
March.’....+ RES EM oben dnsees 3,928 5,919 “1,991 29, 247 21,434 7,813 33.175 27,353 5,822 
BaD. nncceclecastn’ en ae 4,527 4, 654 127 48,236 uk, 955 3, 261 52,763 49,609 3,154 
Ge condbhdecascsdababiesdéion am a 2.838 -1, 487 4s, 216 18,623 £9,993 age 27,875 28,106 
Mneckadacessies sadedqsccens oe 5, 232 -1,011 44, 704 44, 082 3 925 50, 313 -388 
Be sckdemnavects ES TR , O45 4,126 73 108,91 88,173 20, 746 113, 76% 92,269 21,475 
Mi, wwroienneee nbtamudanaien 4,732 e - roa 54, 025 16, 869 5,626 59,081 16,545 
September....... oh edmeee nenahane 7,210 419 2,791 . 55, 29, 231 26,035 2,476 33,650 28,626 
NG nik sad ata suniepelaien’ 4, 2,552 2,073 54,537 30, 381 24, 156 59,162 32,933 26,229 
Wovember........ acdecdsbsesssess 3 2,217 1,767 57,197 24, 390 32, 807 61,161 26,607 34,574 



































n.a. Mot available. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries 
Table 1.- Net Capital Movement 


(In thousands of éellare; negative figures indicate a net eutflew of capital from the United States) 



































































































































1945 1946 
Hovenber, December| January | Pedruary| March April Hee Fane July | August [Sep teaver Octoder | November 
Bitte Kingdom........... -49 063 3,809] -34,226 | -53, 679 | -9,572 |-123,667 | -100,467 | 270,616/-132 40,932) 71,199] -95, 
Sr ieincccocacscoel 4/08 | -5'580| 89,398 2B “e533 -61'838 | 10/872 | -31/605 | -13.090| -26° 27,882} 12'008 Rs 
GIO 0c vccdbvedsiccces -12,135 2,672] =1,616 | -18,227 -2,496 5,643 1/350 4,023 | -7,324) -9,3 938} 17,917 9,219 
Rin oc dsdssidstecices 4 227 3,361} 13,062 1,369 2,554 3,147 2, 2h 1, 1,843, 1, 5,09 “2,125 1,988 
PRi6s cdoebawbldedace 466 -560 -189 4,030 bu -578 425, i 861 1, pes 2,635 y 
II ic cdc thddecedcce -86 289 -93 -156 -1n 20 -123 gu 322 -1 -267 659 433 
ein... cistdbdickens 3,456 -234 845 -210 5,205 526 -619 -2,786 | -8,038| -b,% ~6,142} -5,903| -3, 40 
TN inccagedutatddccess 2,812 5,672 772 “—- 2,705 | 22,797 6,683 4758 | 26,510} 4/22 2,422 9,981) 14,5 
NT Oe ee 186 rm -22 1 143 -39 67 276 551 - -1 ,029 oR 
Neotherlands.........+-+++ 2,494 | 13,472] -1, “12,628 | 10,765 | -8,371 |-101,83% | -1%, 44% | -22,537) -11, -6,500} -18,967| -29,429 
Pa scdiseubnadqeesss 299 1,718] -8,677 | -4,930] -2,715 | -8,526 1,101 | -12,490) -6,7 -1,326) 4,961) -15,385 
SID sc cccdddnchiceses 3,260 7 -328 | -2,292 131 4,199 -310 833 | -1,187| 2,578 -1,397 -702 895 
ere 20 36 -1 -78 6 692 194 “135 896] -1,327) 193 -17 296 
inatcsadesensucesqeeh 6,914 1,88 5,095 7a -2,129 990 <}.213 3,942 | -6,574) <1, 2,243 4,179 
SE aceséathacbacocesk 2,925 | -7,266 498 1,461} -75615 | -6,388 <4, -6,723 7,564, -6,014) -13,38%) -21,808 5,405 
Sotseastens. . Re ° 4 611 12,512} 6,269 2,528} -2,262 3B <4 975 11,558 3,988) 11,519 -6,572} 10,348 4 639 
wee 40) 3,239 1,737 -1,271 3,543 19 12,540 2,101 -9,317 2.704 -10 "454 8,978 6,800 
Yugoslavia.. 199 50 578 195 217 -4og gus) 275 -110 2,023 
Other Barepe. 479 1,534 1,509 801 12% 1,923 2,815 2,533 2, neu 6,000} 12,408 2,321 
Total Burope........+.++. -70 635 34,438| 71,622 | -77,001 | -99,922 | -32,113 |-200,900 | -143,946 | 255,972/-177,400 37,256 89,375 16,195 | 
Peas 0206 so comnedeseses 15,177 | -38,599| -53,142 | 14,396] 13,478 | -22, 78% | -41,500 6,995 | -34,4ug) -55, 2a) -45,839) -67,017| -¥3, 646 
a | ae === 
Latin America » a Os . 28 6 16 . oho . 
EER | 8,38 . 14,251 | -7,1 -1,991 2 16, 389 27,111 - i 11,472 ’ 
Jolivia sasedegusiadeosees -1,988| -1,296{ -1,401 iss -1,00% | -1 "020 118 “2,8 ey 2,625 1,228 fos 
Sa sceddtseccccsecuan 2,262 7,098| -%,867 5,081} 11,176 | -5,016| 15,754 1,444 | 12,686) 11,618 -20,807) -9,560| -21,099 
GR is Ad de cdinind ccces 6,665 | -%4,076 oan -681 | 1,620 | -3,552 <7 2,952 3,661) -10,731} -6,329) -1,823 2,991 
SE scdunscceiencens -3,629 | -1,993} 2,961 | -2,108| -%,896 78 | -3,749 -4'875 | 10/905] -s'789) -2, bf hha 
Geeta Bede... .cccccccees 720 -305| -1,039 -332 687 -271 1,060 463 580| -7,935 8,37 -359 ¥ 
ORs cn ccceseresecoescces “19,077 | -12,850) -6,409 1s? | «16,126 | 27,102 6,099 3,610 1,841) 18,007] 19,022) -8,4¥9| -11,701 
ae West Indies and 
Ee -690 428 47 54 -576 % 42s ll 663 - 450) 596) -1, -430 
i cinnssssisantsncas -54, 311 3,024| 1%, 56% 5,229 | 16,898 | -16,156 | -1,188 11,652 | -5,341; 6,810) 2,113) -5, 7,077 
Netherlands, West Indies . 669 E : an wes ; s o 
and Surinam............ -2,02! 3, -7,28 ¥ -2,338 1,133} -2, -2, -2,11 -515) ~ - -1 
BAREMB. ccccccccccsesocose -221 1,065 623 «3's 323 5,132 | -2,976 -4,009 | -1,893) 2,412) aS “1,051 1,147 
NE TE 3,129 | -2,123| -1,878 1,8) -3, -1,590 588 637 | -1,185) 45h 1,254 4,618) -3,573 
Vone@suela......s-eseesees -8,524 | 11,446] -13, 320 5,505 | 1,564 |- 8,964 1,720 3282] -4,098} 68, 2,805} 18,492|} -2,006 
Other Latin America...... -922 9,821} 9,993 =402 | 10/098 ~2,835_|__1, 750 10 =350}_ -4 435) -1,739 4459] 2,129 
Total Latin America...... | 66,206 1,922} 6,697 5,641 | 40,733 |. 9,408 | 30,608 40,119 | 14,501) 80,132) -21,456) 26,827/ -23,175 
aS EEE. 6 | 
AS 
a and Manchuria...... -10,935 | -9,970| -9,854 | -20,916 | -20,080 | -20,767 | -22,721 | 41,137 | -51,993) -60,905| -42,690) -35,601; -40,226 
French Indo-China........ =220 | - 725 410 6,338 3,222 220 1,024 4,538 ,502} 7,771) -12,020} -5,2 -1,599 
RE TRB <coscccvesecccs 42u 5,221) 2,747 1,616 2,175 1,512 | -1,601 2,227 »13 -1 3,46) -5,267/ 13,099 
India, Burma, and Ceylon. 1,426} 1,667) -4,477 8,547 | -10, 868 8,589 3,587 “1,932 | -b,4ou) -6,1 6,282 = 7,689 
British Malaya........... 46 173 ub2 * -197 -77 199 -359 uO -1,015 x -1,091 - 7,660 
Bi ccncccsdbtcaddccce . -150 us 3 -147 U5 -14 8 -140 5,638 42 -3, 840 4,333 302 
Netherlands East Indies.. -1,836 9,975] -4,110 | -9,329| -1,256 2,884 1,548 -3,417 | 12,264) 1,2 -3,218 4 4gO| -2,293 
Philippine Islands...... ° 1s; 419 | 1,175] 8,128 9; 57 4 17,768 | -37,842 '535 | -26/863| -16,1 - 1,4eh 1,363 
DINE cccccccccccesccces -3, 28% 492 5,752 4,809 3, 1,117 5,033 “a2 "770 =, 720) 1,6 -1,913} -2,790 6,113 
CONN Baht <cssnexicene «| -2.n8| jab] -2)707 | 2,905] 7,429 | -b,628| 5,755 <h72 | 2,112} 4,860) =4) 177 -81| 8,630 
ee Se ed 2,572 12, 564 -3,596 | -15,653 | -4s, 309 6,543 | -¥5,568 | -117,198 | -68,212) -66,7%6| -59,516| -39,212 738 
Other countries 
"b+ e* <0decooceees 1,053 -2,01% 205 | -3,083| -1,5 2,275 | -3,005 501 3,340 -11,484) 16,856 2,523} -6,862 
ip Pac dttecceccces 7 12 -190 -221 1 190 gu2 2,752 | 1,616) -1,37 333 197 375 
a and Anglo-Igypt ian 
peneenencccesovscs 2,263 -806 §91 159 ~579 | -1,021] -1,198 ssh 97} 1,063) 1,332 1,547 as 
French Morecce........... 1,474 bate 28% 43 175 711. 1,178 ~1,267 273 266 1,783 -101 1,199 
Unien of South Africa.... 727| +1,471 -y12 2, -15 1,453 1,187 794 | =2,3$2 3,297] 11,2 7 22,212 
BEE GER cccccecccssoses -17,565 -622| -1,059 7,858 | -2,8 920 | 5,000 -3,122 5591 1,547) -5,8 -341 -2, 798 
Total other countries... | |-11,581 =e 1,09 ¥7,616 | -5,085 | 1,622 | -5,896 542 
International...........-.. - ~|* - 16 ,208 | ba nd =22 076 -3 064 | 145 409 
Unidentified...........+.++ 53 328 | —4s5 1 067 429 2 988 <2 232 479 
ere =132,120 =e ae -"7, 726 eet 412 |-268,552 | -67,600 
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Section II - Summary by Countries - (Continued) 
Table 2.- Net Movement of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

















1945 1986 i 
November | December] January | February | March april May June daly August htepteaber Octoder | November 
United Kingdom...... cocee | 5, 8, -29,060 |-49,021 | -79,000 | -3,387 |-119,998 | -97,186 | 280,664 | -125,79; 5| 76 -90,641 
PEE. igibsiieys ipaeege “esha RT 88.551 | -17.529 Ree -58,802 | 13,857 | -33.759 |-13,222 rag 4 838 Har 23,399 
PERG. co sicvescceedess ~12,676 003} 1,324 | -186,119 | -2,28% | 9,170 983 +793 | -7,863 -9,153 775} 17,977 8, 
4,259 3. 13,154 | 1,466 2,668 | 3,112 2, 206 1,136 560 1,547 4,654] -2,053 2,017 
483 -191 | 4,005 679 | -556 a7 | -3,136 628 1,591 oi} 2,622 wet 
-167 & -57 -138 -156 21 “125 -150 80 32 -23 395 432 
2,304 -246) - =3M6 5.238 518 ~638 | -2,642 | -8,676 -4,490 | -6,190] -5, 90% -3, 
3,160 5,021 “we 26,299 2,993 | 22,799 6,587 5,061 26, 655 4, 361 2,593 10,1% 2h, 
170 “15 wi) 55 “4 -301 18 562 n -179| 1,073 201 
5.734 | 12,085] 12, 12,092 | 13,101 | -7,643.|-101,671 | -13,153 | -22, -8,932| -2,581} -15,0u%4 | -26,307 
253 +629 | ef 5,628 | -2.979 | -8.69 1,374 -12,! -6,500; -1, % -14, 267 
3.157 -693| ‘-343 | -2,228 102} 4; -333 -875 | -1,10% 2,502; -1, 11 4957 
Pee ae eee ee Ee jie ie eee ee 
+913 -2 5.17 -2,144 13 | -1,3 3 -12, -1, -2,299 188 
3.251 | -6,955 31596 “1,046 | -7,694 | -6,312] -%,573 35: 10,653 -5,996 13,165 -21 805 5,650 
6,937 | 12,98] 7.952 2,034 4, 2,336 | -2,6474 10,785 | 4,027 | ‘24,262] -8,739] 13,348 81 
399 3.230 11% -1,271 3.683 20,056 | 12,540 2,077 | -9,302 -2,262 | -10, 452 977 2499 
as 295 4: 196 Fat 914. 416 173 BUY 466 -275 -114 2,024 
~66 -432] 2,652 1,873 2,836 | 2,220 3, 800 5,011 | 3,562 2,46 5,805] 12,613 2,303 
Total Burope....s..-.+--- -54,817 | 21,872] 97,260 |-70,882 | -82,25¢ |-16.620 |-189,813 |-1%1.730 | 241,322 | -254,201 | 40,289] 98,000] -116, 724 
ee Rg egal Sop pger yy: -11,925 |-38,891 +192, 445 2,033 | 18,423 |-17,354 | -81,312 | 12,080 | 31,654 | -66,054] -46,808} -73,587 | -61,200 
2 
Argentina..........0.- ~-» | 4,564 | -5,40%] 14,236 | -8,620 4 -2,797 | -1,838 | 14,835 | 23,970 zu 25,618 801 2,335 | 18,066 
DUEROOAS obs i606 2 eds etone -1,692 | -1,240] -1,234 <2 | -1,07% |--1,011 104 | -2, 208 410 2,647 1,190 =493 
Brasil. .ccccccicsosesese . 2 595 6,913 -5,035 4,502 10, 700 -5, 701 16, 163. 3 11,983 12, 141 -20, 790 -10, 614 -21 "52 
MARE cones cenchecenauas “7.472 | -4, 54a 138 |+-1,120 | -1,612 | -3,525 | --4, 120" 2,662 | 3,392 | -11,320] 6,581 -715 475 
Colomblas. cess ccsccscseces -3,778 7 2.579 | -2,.405 | -5,108 | -5,969 | -4,107 | -5,198 | 10,762 -9,163 | +3, 366 419 
Costa RiCas....ceseseeres 680 - 1,081 347 652 | -230) 1,013| -453| -577 | -7,939| 8.386 489 
tic ak <vainaccsbaniaoucs 719,166 |-14,237| -6,6@2 | -s05-| 14,797 | 27.439 6,283 | 4,229] 1,035 | 18,682] -20,553] -9,35"| -12,108 
French West Indies and ye tts se 65 ad .. : one > 663 pe oes 2,525 weet 
OwlaRRe ov ccccccdocccdsecs = pe ws, 
fs orien @ tahiti -53, 42u 4,154] 9,970 -932 | 12,073 |-28,271 | -1,969 | 15,793 | -1,880 5.734 | -5,726) <b 543 7,002 
Netherlands West Indies , : 
and Surinam............ -2,581 | -2,667) -7,214 | 1,698 -% 321 1,224 | -2,535 | -2,415 | -2,090 -46l -380 -163 -136 
PONEMA.....scsccevseeceee 115 | -2,108 37 | -2,821 3,619 ssh} -1, -2,465 | -2,116 ae 1,510 -722 Ws 
rn omeipninee Seggyes o> ye 2,941 | -2,2] -1,88 1,u1y | -3,443 |. -1,938 ya 623 | -1,240 3 950 4,963 | 3,158 
Veneguela......sceseesees -10,516 | 11,371 oy 6,133 | -1,906 | 6,460 333 -4, 469 a 8,650 2,625} 18,418 3,160 
Other Latin America...... -l, el] 9 -75r | 10,158 | -4,396 | 13, 7,194 7 3-925 | -3.207 2,375 2,303 
Total Latin America...... -84, 262 |-12,389 | -1,315 | -3,912 | 33.212 | -3,916 | 38,447 | 36,505 | 17,457 37.271 | -43,154 275 | = -47, 75% 
SSS 
China and Manchuria...... -10, 831 1,616 ast.2p -20,3 -18,983 |-17,823 | -18,62 ~39,672 as -59,624 | -2,597| -35,165 | -39,81% 
French Indo-China........ -212 125 1 6, 3,221 220 1,0 538 2 7.771 | -12,020 195 71-399 
Hong Kong.....ssesees oane 396 5.218] 2,826 6 2,316 | 1,528) -1,471 2,310 642 106 3,442]  -5,539 13, 
India, Burma, and Ceylon. 1,422 -1,619 4,462 5,34 -10,931 8,563 3,562 et -4, 936 -6, 302 6,600 SE 7,n2 
British Malaya...... cia 46 12 ube -197 -75 191 -359 3 | -1,015 .681 |} -1,079 se 7,77 
oe wpinesesre -61 3 70 |, -130 “4s } 1 8 -141 | 5,639 +225] -3.653) 4, gu 
Netherlands East Indies.. -680 9.979 | -3.712 | -9.270 | -1,717 | 3,076 1,545 rg 14,251 5.790 8, 4,683 Me 
Philippine Islands....... 18,883 -647 |. 9,010 “$12 -33.159 | 18,475 | -37.414 | -74,654 |-25,0 -16,128 1,858 1,12 
Turkey...ccsse0s cesecceee | =3.328 | 4,958] 5,787 | & 3.920 | 1,068 | 5,090 | -2,803| -&, -1,567| -1,937|  -2,797 6,116 
Other Aeia...sssesesesees -1,311 | 4,300] -2,662 | 2,907 | 7. -5,00% | 5, 74 wus | 2,267 | -4, 784) -4, 128 191 8,612 
Potal Asias..ss..ss0s see 4,304 | 26,762] 17%,728 | -14,578 | -ks,00% | 10,153 | -40, 694 |-126,073 |-54,871 | -60,822] -¥5,7h¥| -38,683 4, ung 
, - : =—_ 
Australia......-ceceeeees go | -1,985 245 | -3,216 | -1.285 | 2,183 | -3,149 422] 3,329 4, 967 5, 885 1, 6,341 
New Zealand a eee 466 12 -197 -150 -162 165 gus 2,745 | -1,622 -1, 369 36h 381 
t and ti 
daseecsseeeees | 2270 | om] 502 173, | Gal | -1,033 | -1,125 692 Me] 1,0M8] 2,336), 14962 A 
French Morocco......+.+++ 1,651 -266 42 202]. 92% 1,148 | -1,267 271 224 1,813 “117 1,193 
Union of South Africa.... Tag | -2,¥ -279 | 24h6 -139 | -1,362} 1, 625 | -2,288 3.353| 11,402] 4,201) 22,207 
ALL Othee. cess: sbinaeie.e | BEA Be 1.119 | 8,099 | -2,923 | °930| -5.067| -3.167| ‘wr | -1.873] -5.827]  -378 | -2, 89% 
Total other countries.... | -11,079 | -4,217] -1,05% |. 7.78% | -4,928 | 1,807 | -6,039 450 183 6,350) 14,972 tone 16, 995 
bernational........++- were - =| = | 16,208 | 54,346 |-22,076 | -3,06% | 145,409 | 9,166 80,329 | 250,661] 15,366] 176,957 
i ° ¥ ' -2,2 460 -1,989 | -281.361| -1,060 -189 
Unidentified. ..+.+.+seereee 553_|__-928 | _-¥on_| _1,072 427 | 2,973 32 609 36 
Grand total....-«+e0 cvveee [257,226 | -96698 | _76,683_| ~62,276_| -28, 702 | -47.053 | -~264.907 | -62.959 | 205.779_| -159.126 | -112.985| _7,520 | _-29, N66 
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Section II.- Summary by Countries - (Continued) 
Table 3.- Net Movement in Brokerage Balances 


(Im thousands of dollars; negative figures indicate a net eutflew of capital from the United States) 























































































































1945 1946 
BHoveabder| December; Jamuary | February March april May June daly August |September| October | November 

RP Kingdem........... 250 bu 1, 4a “587 -697 804 -96 187 -396 309 -611 594 -k2 
TEED: cbc sibabcocccdacts -126 78 77 59 17% $1 59 154 -700 | -1,636 be -391 
PRARBED. sev coccdocdcccecs -199 256 91 -100 -17 8s -108 -28 46 277 “41 uo -83 

-150 18 -75 26 -1 -2 7 -12 104 -70 “ 
ac “16 -20 -33 - 2 -1 - 1 - . 
-15 -16 -15 22 23 -3 10 -2h -257 256 -4 
a -2 -39 ~ 1 - “14 9 “4 5 2 
12 -2 10 62 26 -60 43 -61 -196 232 -12 
-55 is 76 -131 1 -215 239 -125 38 239 23 
9,847 -14 -30 -4g0 283 -18 198 -363 -72 576 -173 
-390 64 13 -42 -180 364 -"12 39 ub -247 743 
Be -7%6 50 -T% -6 27 95 “24 - ¥ 
< dite Slee tae Thee Eee eat cei ae Ge Be 
9 -37 -1 1 3 2 <1 
77 -134 238s “14 -56 -115 102 129 -9u -46 -15 
-1 558 1,196 -49 230 1,161 zal 2,189 991 987 721 
- - - - - 21 “21 - - - . 
1 -1 - - - y 1 - -k 4 ‘s 
-109 119 2 ul 1h -63 -21 101 220 -hg -36 
=1,992 345 87 =1,228 204 1, 342 6u6 1,866 | ~1,312 | 2,870 _192 
525 -10 1,008 eye 128_| =1,031 1, 26% -712 103 879 14s 
- 192 68h 853 -369 26 | -1,821 3,296 -272 191 ~980 
-1 118 z 4 -2 -19 10 5 2 5 -1 
-167 -211 - 547 602 -120 -737 77 -78 165 
-110 -9 -235 518 -6 -342 251 361 -71 -1bh 203 
ike -41 -1 70 -4 5u -55 83 2 -33 -7 
2 6 “& -22 50 21 -7 - 35 -2 5M 
278 ~665 | 1,08, “195 | -336 -955 12 -%51 ~& | 292 39 
11 52 =5 8 3 - 6 x - . 
-290 323 1,326 2,072 116 -858 -672 1,728 6,399 | -1,426 -2 
wR hs -8 -11 13 -20 1 =26 =79 155 -3 
939 237 132 =143 51 -123 780 196 102 | 1,628 -7 433 
PEs éhecctdevoedscusse -23 5 - 207 379 -32 253 201 -92 5 -139 29 7 -10 
~ 

Venesuela.....0..sseeeee- 1,518 -907 S877 | 2,20 219 | 512 | 1,1 106 659 43 au -187 
Other Latin dmerica..... ° sys | -1,457 PS 1,060 -3% ake 104 - 334 138 939 Guu ain 
Total Latin America...... 2, Nis a ="38_ | _-1,990 4,265 3,105 =433 632 -1,675 4,307 5 479 | _=1,227 -1,838 

Asia , 

China and Manchuria...... -278 258 -20 -76 “45 550 408 ys -637 378 923 305 733 
French Indo-China........ -8 - - - - o ad mo a « rs ° > 
Hong Kong.......+-s+e+e- 5 6 3 65 -38 78 53 43 -22 69 31 -38 39 
India, Burma, and Coylen 6 -6 61 23 us + ~9 179 -228 139 -209 26u <0 
British Malaya..... socbes - - - - - - e «3 ° s “ “a ‘ 
JOGO. 2 cceeccccres cee . - 1 5 4. 1 ~ - 1 19 - - 9 
Netherlands East Indies.. -152 - 1 -1 2 3 - -1 - -7 1 - - 
Philippine Islands....... 2 2 ae 222 637 -339 -233 164 67 -213 | 1,341 —“ bad 
Gunse Sitassjccsse0s | 6] 6| 5 74 Soe Soe Sees Sees pee eee eee 
fotal Asia.....sssceeeece -175 335 -162 yo 557 354 -706 687 679 46s 639 240 1,029 
PEREOGREES c cocdceccceutce 7 1 2 22 ll -37 21 -12 33 53 68 -61 12 
New Zenland.....-..-s++0 1 25 7 -2 1 15 8 - 2 -5 -28 28 +3 
Keypt Anglo-Egyptian 

Sadan. .csscececccsceees 4 13 S -10 5 37 -13 -12 6 16 au -19 -23 
French Moroeco.......++++ 3 i - 2 5 -2 7 - 1 1 -4 1 -3 
Union of South Africa..., -11 s 13 -13 “4 -12 13 56 -31 -70 -8 -9 
All other.ccsccseeceees oe 191__ | =1,165 130 -225 23 3 91 9 -23 19° -22 259° 
Total other countries.... 187 =1,119 13 -200 60 1s 80 197 -9 9 -81 233 

Billed... ..-sceweeee : ~ ox, % a 2 1 5 - - - 
Grand total........+se0s one {ie 3,075 ~8,932_ | 1,210 he 1,133 - uly 1,634 
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Section II - Summary by Countries - (Continued) 
Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) 


as Reported by Banks, Brokers, and Dealers in the United States 


(In thousands of dollars; negative figures indicate net sales by foreigners) 


Capital Movements Between the United States and Foreign Countries - (Continued) 








































































































1945 1946 

Wovembex | December | January | February | March april May Jane Jaly August |[September| October | November 

Burope 
a Teitea Kingdom............ -4, 262 73273 a 35 5,962 | -5,381 | -3,573 | -3,566 | -9,672 6,300 -4,006 | -5,902| -&,716 
WRAOSS, 2. <sicceccece cocee -7,821 | 11,25) -4 890 344 | -3,210 | -2,934 | 2,095 -22 | -1,432 4 680 3,540 | -7,626 
RB icin 6060de cies dbewe The 413 -393 -8 “195 -615 475 798 Tl -49h 204 -100 786 
Denmark..... PPE ar Fe 46 140 78 -115 -39 10 39 131 1,276 219 1 -2 -20 
PEGIARE... «ccc ccccredineres 12 89 alk yi 35 1 8 8 34 3 13 1 
a dacesacdtbhnataaete 64 191 -21 -2 2 -23 -21 247 232 -20 13 & 5 
aS Se or er ea 1,149 -21 3 138 6 “ 18 56 652 12 52 36 -31 
IE I es -349 607 18 -74 -298 -64 70 243 -186 -210 % -Ub6 299 
PONE: c.ccdesnannwan -60 1,074 3 141 Tl 62 4g -71 -2 U5 55 -35 
Metherlands...........0+0 -2,233 517} -&4, ube . <2, 306 -248 -4k6 | -1,273 -506 | -2,410 | -3,847 | -4,499 | -¥, 949 

PUD sac sdesccetee * -85 -201 34 251 209 -359 429 388 -%27 5 52 | -1,881 
Portugal........ A -41 12 -21 1 29 15 -23 -19 5 -2€ 
Rumania......+ eoorccccoces 2/] . - - - - 30 1,023 -10 | @ 
RD Ree -116 P 2 52 91 121 20 6,307 119 U5 -14 -25 
EO eer eee -3,175 2,643 16 -62 -175 243 | -3,191 -147 125 43 -230 
Switzerlend... -1,661 -68|  -7,753 -T32 | 2,558 -408 -380 | -14,938 1,176 | -3,987 | -1,923 
U. S. S. R. 1 - 100 -91 - 3 5 -2 -2 1 1 
Yugoslavia.. -37 - 3 -62 -12 -7 - - 4 pe -1 
Other Europe -1,008 -4g3 | -2,037 | -2,137 | -2,021 | -2,133 | -1,008 53 “25 -156 54 
Total Europe -17,66 | -6,464 | -17,751 |-12,265 | -11,291 | -3,558 | -5,995 | -25,067 | -1,681 | -11,495 | -20,263 

Dn caheaikntnaadaswaieosee 139,826 | 12,470] -5,957| -4,959 | 39,684 | -¥,014 | -67,567 | 11,518 2,866 5,691 | 16,136 

Latin America ty 
sc acctacioesane s 12,073 1,529 22 1,288 122] %,223 1,923 3,115 1,142 | 36,224 10,985 21,965 | 20,012 
Ml. «034 naxcckestssosed -2hg -117 a] 4g 31 if 1 1 255 62 u -2 
PM cndkin cdcsibidgnimed -147 261 335 790 536 761 138 | 1,505 1,023 214 -94 1,132 188 
ONG isitgsxoeutes sarees 1,31 Wh7 705 kus 27 4g2 1,895 4 1s 208 323 -964 2,313 
Colombia........ pagenscons 1 709 260 338 213 114 362 178 291 710 571 108 
Coste Bled. ...ccseseese nis 31 -25 21 9 -3 -19 3 ll 4 4 13 83 3 
Riis daminnonan ee sere 54 1,966 -66 1,617 -79 -143 152 336 664 -124 1,596 1,197 368 
French West Indies and 

Gales. cihsua « hockas sses - -16 ae - - 1 - 17 - -23 - -2 -19 
REED s ccie's dscetasd<cocses -592| -21,118) 4,884 5,838 3,499 43 665 | -3,283 | -2,789 -652 1,438 5U5 17 
Netherlands West Indies 

and Surinam...........+. 5U5 -19 -68 16 -9 20 -6 -11 2h -8 -319 -18 -29 
EE aeRO. AES ee 585 2238 523 -996 -263 | 3,737 | -1,431 | -2,324 29 2,561 733 -%22 2,038 
AR i disicd donsedbedan teow 211 3 -204 156 179 5 46 106 -20 34g 275 -152 -405 
Uibbowsts cncicnassscseue ‘ 474 982 6 656 125 -28 51 506 -798 97 6 261 235 
Other Latin America....... 8,573 2,094 s94 |} -1,120 1,919 |-11,214 | 3,366 -963 bug 529 1,400 1,500 
Total Latin America....... 13,636} 15,295) 8,450] 11,103 3,278 | 10,219 | -7,406 | 4,266 | -1,282 38,554 | 16,219 | 25,779 | 26,417 

———_—_—_ 

Asia A 

~ China and Manchuria....... 174 | -11,844]-177,105 -501 -752 | -3,494 | -3,669 | -1,810 | -11,106 | -1,669 | -1,016 -Thy | -2,105 
French Indo-China......... - - 250 - 1 - - ~ -130 -|. - - - 
Hong Kong......++++ abbas’ 2 3 -8 -131 -103 -94 -183 -126 -50 -188 * =27 310 -8 
Indie, Burma, and Ceylon.. -2 -h2 66 180 15 30 119 125 760 15 -109 ug 17 
British Malaya......sccess - - - - -2 -2 - - - 3 -12 211 -57 
pe a ee awet -69 -19 -2 -8 2 - - ~ -1 8 13 3 ° 
Netherlands East Indies... -1,00% - -399 -58 459 -195 3 -2 | -2,007 4,548 | -12,075 -203 | -3, 
Philippine Islands....... ‘ -715 -627 -822 -B4 “452 -368 -195 “45 108 195 gu -50 - 
RON sks és acccccseyeNs ‘ 5 19 31 5 46 4g -57 33 40 53 au 4 © 
Other Asia......e.seceseee 41 -17 -39 2 -76 110 34 13 -76 -139 -15 ts) 52 
TAGE MAIR 050 sediessidcess -1,557 | -12,533|-178,162 | 1,375 -862 | -3,964 | -3,968 | -1,812 | -12,462 | -6,392 | -13,133 -769 | 4,740 

Other countries ‘ 

PUREE 6 5b.0000icucese ‘ 66 -40 -69 111 -258 129 123 91 -22 | -16,398 | 10,903 806 533 
New Zealand.......... oscee ~ -25 - -69 3 10 2 7 a -1 -3 5 3 
Egypt and Anglo-Igypti 

RM carncnncd pemeiees P 3 12 4 -k 7 -25 -60 y U5 -1 29 5 19 
French Morocco..........-. -180 249 2 -7 -32 -all 23 - 1 21 -2%6 15 2 
Union of South Africa..... -10 -29 -37 7 -1 -87 -7 a" -119 25 -96 -61 1 
All other........006 apinnen 562 1,007 -70 -6 64 -19 -3 “46 13 349 -52 59 -163 
Total other countries..... ~689 676} 170 32 -217| 203 78 12 “78 | -16,055 | 10,697 _ 829 -657 

nF 
Unidentified.........cesseee - - - ~6 1 - - 19 - - 5 - - 
Guetd WOOO socccecotresvens a 9,%53| -47,702| 15,760] -21,508 }-11,172 | -17,097 | -5,107 | -87,383 2,558 | 14,963 | 20,035 | 16,893 
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Table 5.- Short-Term Claims on Foreigners as Reported by Banks ‘and Bankers in the United States 
(Pesitien at end of month in thousands of dollars) 
1945 1946 
November| December| January | February | Mareh april May Jane Jaly August [September | October | November 
Bur 
 Tattes Kingdom.......... 25,947 | 25,439 | 25,850 26. 325 28,585 | 31,633 | 32,571 | 30,456 | 75,784 | 65,834) 65,271 | 56,535 | 55,912 

iit cmescvecesedse 1,075 1,055 757 728 859 879 g4o 3,406 3,064 2,977 3.939 4 068 

BeNOR 0d) cde 000 cabs ae 602 631 1,761 2,593 3.562 4,591 4,952 7.707 5,830 9,073 6, 868 we 7,783 

a oe ae 1,521 25 1,033 i. 039 1,059 1,080 53 108 164 343 195 364 478 

Finland......essseseseee 8 6 1,205 1,392 1,219 7 2,021 4, hag 4, 296 3.973 3.514 4, 326 5,888 

Germany. ...---eeeeeeees 33,854 33.853 33,854 33,855 33,856 33,842 33,852 33,851 33,853 33,852 33,855 33,855 33,857 

632 691 722 770 798 2,025 1,500 1,105 |. 1,647 2,089 12,571 12,559 13,027 
343 333 328 4ol 435 575 1,033 2.435 4, 339 8,791} 10,717 | 10,544 12,913 
69 68 72 85 72 72 72 64 69 72 64 51 6h 
36,493 | 36,333 | 35,732 | 36,091 | 35.767 | 43,360 | 118,488 | 119,365 | 119,641 | 121,516| 136,013 | 127,746 | 138,772 
ah | 32.590 6u 4, 235 6, 228 195 1,176 27k 554 | 472 708 691 2,116 
390 467 4lo 4ll 433 398 552 521 687 743 962 1,312 930 
27 64 25 30 30 145 73 58 61 33 36 36 38 
864 1,602 1,830 1, 360 1,512 | 1,442 2,091 2,917 \, 208 3.327 3,641 7.239 6,512 
1,011 915 1,133 1,102 1,280 2.419 2,958 5,558 7,642 5,489 5,470 4,058 3,922 
1,645 2,926 6, 204 4,931 5.573 6,496 7,960 6,482 6,663 4, 687 5.463 4,455 6,309 
82 16 ll 18 ll a 1s 8 : = 12 qa 5 13 
8 7 7 17 14 , 7 6 8 6 6 3 
4,903 4, 693 4,765 | 4,878 4, 875 5,001. | §,060 4, 953 4, 980 4, 307 5,511 6,062 6,206 
i 
109,558 | 140,714 | 115,842 | 120,192 | 126,057 134,796 | 215,312 | 221.231 | 276,849 | 267,683} 293,871 | 281,029 | 298,773 
38,024 | 53.337 | 74.345 | 72.330 | 62.883 | 64,663 | 50,066 | 53.552 | 42,246 | _43.563/ __ 50.320 49,706 | 52,881 
20,525 | 20, 24,156 | 17,961 | 24.732 | 26,266 | 20,421 | 20,417 | 27,891 | 25,578) 21,408 | 22,494 %3, 979 
1,249 1, 1,678 l, 2.729 2, 862 1,975 3,059 4,439 3,240 2,617 2,240 7 
22,032 24,054 +803 29,671 29,980 y1.877 30, 901 28, 396 26,631 41, 287 37.177 40,372 w3’ 879 
7.179 6,590 $93 6,197 7,062 7,017 6,728 8,024 7.47 10,553 14,492 13,823 13,969 
19,402 16,823 | 17, 18,067 20,110 19,953 | 21,246 | 23,189 a3 22,587 23,815 20,973 19,791 
1,183 1,237 1, 382 i, 1,421 1,359 he 1,524 2,125 9, 1,671 2,561 2,541 
27,246 33,315 33,865 32,936 37,124 22,904 27,562 29, 336 25,689 15,596 21,138 27,906 41,088 
2k 66 126 - 57 s 54 19 18 205 10 452 109 
10,606 11,002 10,545 13,883 14, 252 14,111 13,528 15,045 15,151 17,186 22,031 17,603 20 ,587 
336 451 341 375 500 We 457 wis 458 353 357 399 455 
979 1,076 1,927 2,789 2,875 1.198 1,145 1,780 1,628 1,347 928 855 845 
1, 1,943 3,319 504 3,803 3.6 3,845 3,488 3.378 3,598 2,968 2,695 2,713 

SU bdvcescaciecss 6,057 6,051 6,570 | * 6,861 7,699 7,392 7,719 ’ 8,136 8,074 6,984 4,781 6,570 

Other Latin America..... 27,330 33. 29,512 25.935 26,089 2, 21,189 22,124 24,029 25,832 27,011 | 24, 922 21,691 

Total Latin America..... | 145,828 158.916 164, 7 161,190 178, 442 166,122 158,030 164,724 | 170, 185,2862| 182,607 | 182,076 |_200,204 
Asia ‘ 

Chine and Manchuria..... 1, 702 982 7,693 9,742 | 22,844 | 25,610 22,58] 23,920 | 19,049 | 28,581 34,668 | 34, et 40,772 

French Indo-China....... 190 1 19 176 19 20 58 19 19 28 

Gomis BenRe sso. ccccesecs 805 827 1,115 794 1,451 1,548 1,953 2,038 2,162 2,935 3, 24h 6, wae 3,962 

India, Burma, and Ceylon 7,051 7,489 ag 6,956 6,812 7,215 6,616 7,366 9. 366 10, 762 11, 743 10,068 9,1 

British Malaya.......... 139 135 1 333 235 190 336 Be 1,680 129 152 198 17 

SMe « hediectisqcbasss 532 529 305 305 305 woe 303 300 300 300 300 483 238 

Netherlands East Indies. 1,400 1,393 924 1,394 1,3 1,374 1,390 1,361 1,171 1,258 1,160 1,02 902 

Philippine Islands...... 13,658 | 13,847 16°85 20,080 15,907 16, 16, 161867 18,543 | 19,204) 16,569 re! one 14, 705 

AE OS Oe 1,661 2,01 1,025 1,120 1,083 856 939 895 914 918 1,332 gua 

Other Asia....... eoccees 2. 2,47 2,833 : 3,924 3,625 3,517 3,919 3, 866 3,928 4,036 {4.155 

Total Asia.......+s+eeee 29,148 | 29,869 | + 40,551 | 43.575 | 53.599 | 57.1 54,410 | 56,236 | 57.143 | 67,990 2,701 74, 283 74,989 

| eae > > 
Other countries 

PUENTE 660 6s éiccdcsde 907 1,682 2,086 1,787 1.3 1,453 1,79° 1,904 2,874 | 2,887 3,297 2,707 3,067 

New Zealand.........++-- 715 656 638 710 674 585 591 579 1,102 | 1,240/ 1,192 867 

a (es and Anglo-Rgyptian | | 

bbbbheecscaadesee 217 76 198 1 210 198 213 296 | 250 436 330 384 385 

French Morocco.....++. : 39 62 61 50 T2 62 4 154 Ll2 | 36) 36 32 19 

Union of South Africa.. 5,001} 4,743 | 4,959] 5.319 | 5,822 6,650 | 7.797 | 8.453 | 8.035 | 8,060) 7,751 8, 443 9,063 

BBA COND icacsccececnece 1,676 24 2,618 2.198 2,514 2,397 2, 3,840 2, 350 | 2,661 2,482 2 2,259 

re | : 

Total other countries... 8,555 2,7ee, 10,560 | 10,315 | 10,608 | 11, 12,814 | 15,226 14,723 | | 15.522 | 15,068 14,499 |__ 15,660 
Unidentified...... $6eedece 207 2268 259 199 sue ail n 55 105 | 310 =) oe 33 
Grand total......ssseeeeee 331,320 | 392,766 | 406,266 | 406,601 | 432,930 | 434,270 | 490,703 | 511,024 561,416 | 580,150} 614,608 | 601,616} 642,600 

SS— —__—_—_ 
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Table 6.- Short-Ters Liabilities to Foreigners as Repor 
(Position at end of month in thousands of dollars) 
1945 1 
Hovenber| December | January | February March april May June July August | September) October November 
679,0%5| 630, 2 159 553.420 434, 360 335.059 661,071 525.3526 570, 314 635.089 621 
398,293} 360. 72 305,782 | 319,059 | 285. 961 os a. 275. 264, 261,376 
ies, 665] 167.558| 166,263 | 27°. 177,786 | 175.7468 008 098 | 156, 177,023 | 186,036 
4o, 41,555 bene 47,375 48, 554 ug, 145 50, 361 52,087| 56, 54, 909 7.040 
6, 10,737} 10,116 11,907 11,179 11,874 ie tper sd 18,57 
6,907 6,770 6,613 6,620 4 6,354 6,436 467 447 B42 7.2 
69,964) 69,066) 74.932 76,677 15.514 72.277 64,143 60, 64, 387 58,431 55.525 
71,108] 97,460] 100,507 123,446 | 130,492 | 136, 165,511 | 174, 178, 863 et 205,521 
22,311} 22,359) 22, 22,041 22,059 22,613 22,932 22,756| 21,675 2.5 21.790 
293.91%| 262,162 . 294,909 | 268, 090 | 254,137 | 227,080) 238, 215,685 | 202,404 
re. 175,002] 174,016 159,290 | 161, [s 148, 142, 263 poe 4 ee 961 | 123.139 
7,482 . 45, 378 667 4g, 4e8 4g, 582 47, 50,202} 49,073 43,453 
9,291 9,218 9, 222 10,029 10,151 10,001 10, 870 8,469 8,700 8,684 6,962 
37.117| _37.355| 35+ 363 36. 35,467 32,330 20, 732 18,225| 18,896 20,195 15,280 
213.959| 212,880] 205,164 199,991 | 195.957 | 192.700 204,443 | 196,294) 183,110 159,893 | 165.407 
315.457 316,216] 321,155 324,414 323,231 4 336, 746 39, 038 351,069 sd sed 366, 782 
1 3} 26,479 829 be, 57,428 59. 50, 205 7,920 31.666 438 53,245 
Yugoslavia. .-cecseeeee an 5.735 i.) 2 6, 766 7,675 7.257 Re 8,275 4 8, 6,350 | 10,373 
Other Burope....-.see- "s17| 43.675] 6,398] MS. 51,217 53.503 57,422 62, 65.915 67. 74, 667 67,632 90, 278 
Total Burope....--+++s 529. 934| 2, 582, 962 |2,655, 350 2,588,818 |2, 512,425 |2.502, 54% 2,393,247 12,257,436 | 2.554.375 2, 391,008 |2,457.445 | 2,538, 281 2,439, 301 
Pere reet tees . . . . . . . ° ry ° . uh, . . 26 . , 264, . * . * * ’ 4 5 . 
Cansda 1 5¥5, 733] 2522.25 |2, 350, 7282, 349, 736 j2, 359-22 1,3 138 | 1,248, 229 |2 3.755 | 303 1,219, 566 (1.177.525 1,103,314 |1 
: Seong, REN vaguest: We gene eee 
Argentina... --e+-sreses 62, ie Les 9, 768 79,983 83, 937 64,135 92, 623 116, 589 124, 37% 147,879 144, 510 147,932 131, 550 
Bolivia. ccccoscccecees 15. 13,596 15,38) 13.571 12,693 11,910 10,700 12, 288 il, 13,523 14,5 13,590 
Brasil....-cesccocccee 185, 603 Rag 192,252] 199. 210, 206,827 | 222,014 | 218, 291,064 | 255, 230,961 | 223, 205.597 
Dhhie..cccsconnpeaced@ n,wi1| 66,261} 66.552 64,630} 63,883 60,313 55.30% 59, 262 62,103 53.863 221 49, 637 50, 458 
Colombia... ccscccccees 84.508| 79,186] 82,446 £0,604) 77.539 72,413 69,597 66, 344 75,243 1. 361 25225 61,452 60, 688 
Coste Rieas-cascocces : 7,079 6, 689 5,953 5,693 6,29 6, 6,901 6,730 6.75% 6,536 6,687 1.137 8, 606 
Cuda... ccvceccccesese 136,461} 128,293 122,222] 120,488 139,473 152,692 | 163,653 169,636 167,024 | 175,623 160,602 | 158,016 | 159,090 
French West Indies and 

Gudans. >= ccgrepeese 6,634 7,120 7.234 7,098 6,582 6,627 7,029 6,985 7,647 7.413 7,806 6,723 5. pos 
MeSSE0..ccbesocces “"t2] annie] 126,368) 225,882 128,287| 140,729 | 122,317) 129, 765 | 137,075 | 135,301 143,070] 142,191 | 233,220 143, 206 
Netherlands West 

Indies and Surinam.. 30.990] 28,238] 20,914 22,8%6| 20,650 21,720 19,196 16,738 14,692 14,106] 13,730 ae 13,928 
PaReOGs...>osccccccese 90.732| $8,721] 89.435 67,476 1,181 90,325 88,913 67,08 = 64,260] 85,371 5 108 
Peet. cccachencennereen 5,904] 43,926) 43,422 45,019 1,875 39,780 40, 320 40,5 39,2 38,793} 39,223 43, 803 40, 663 
v ait Coe occas : g,688| 35.950] 42.37% 41, 304 49,477 50,339 46,060 42, gu 451 68, 666 67,295 
Other Latin smorien-. 135°358| awk: om] 150,516] 145.988] 156,300 | _ 152.395 120,508 | 168.637 | 172. 0 5e9| 187.339 | 167.625 | 166,697 
Total Latin America... |1,045. 743 1,046, W42 |1,050, 940 1,083,489 |2,093.952 |1.077.727 1,106,072 |1,151.272 1.17%, 35% | 1, 226,557 |2.260, 728 1,180,472 |1,150, 646 
China and Manchuria... | 581,380 582,276| 756.258) 13 .967| 732.087 | 717-030 695, 364 7. 611,924 | 561,842 505.38 490,086 | 56,457 
French Indo-Chima...-- 27.500 28,036 26,1 3h: 350 37.928 37.991 39, 082 es 47,22 54 956 42.996 37.78 -151 
Hong Kong.--+-+++++*** 22,115 27.355 »w. 7 ji, 628 34, 801 3426 35, 360 37.755 33.238 Bear 3. 35.576 115 
geeks: 3.56 3% 655 | 34.6 505 | 36.097 | 33.262] 28.275] 35-836 | 33.208 0,052 

LOM. «-eceereeeee® . 1 33,380 2. 7 . 23. x, 20 xu. . , lol . ‘ . * 
British Malaya...----- 1,032 1,201 1,657 ache 1,471 1,617 1,404 1,5 2,176 10, 306 9,250 skei 17,174 
JeQB.. 2c ceceesecccees 4,077 4,137 3,983 3,853 3,805 3,661 3,670 3.5 9,165 13,390 9.537 14,056 14,122 
Netherlands Rast Indieq 103, 113,726] 120,013} 100, 99,028 | 102,084 103,645 | 100,222 114,263 | 120,140] 126,898) 2 a ee oe 
Philippine Islands.... othe 629,175} 642.797 op. t33 598,421 | 617,014 | 560,211 505,526 | 62, 5 465, 226 tio 361 tet 
Turkey.-.-+++eeseeees . 7,186] 52.477) 57-275 ol 66,067 66,918 71,998 278 64, 62, 60,993 58, 64, 
Other Asia....+eseeere 72.997} 17.959) 75-129 385| 86,336 61,924 87, 369 817 689, g4,631| 80,573 60, 490 89, 221 
Total Asia..--+++e+++ « 11.55%, 354) 1,549, 722 1, 135.132|1, 723.578 2, 685,598 | 1.699.285 1,655,666 [1,541,421 | 2,467,457 1, 637, 46212, 396,49 | 1.359. ME 1, 304,503 
pastralia..,.--ccceses 154) 28, 94 593} 26,078) 24,323 26,642 23,830 2h, 366 26,665 33,645] 39,940 4,128 35.147 
Yew ae ey 303 4, 256 ou 31965 3,765 3,0" 995 7.5268 6,429 5,198 5.514 5,476 5,734 
Egypt and Anglo- 

Reyptian Sudan...-.- 19,627| 18,895) 19.359 19,585| 18,923 17,878 16, 768 17.743 17,743 18,979] 20,207 21,622 22,272 
Freuch MoPoceo..-++++- 9, 363 97 ,686| 10,117) 10,542 11,255 12,375 11,228 11,457 11,605} 13,418 13,297 14,477 
Valeo of South Africa. 8, rad a4 9,097 oko 6,927 11,280 12,761 10,055 13,433 2h: 505 on 52,245 
All other...sessees | 96,081] 96,284) 95 103,109] 100,502 | 101.515 96, 94,5: 93.461 91,919} 85.913 +996 62,418 
otal other countries. | 167,576 164,606| 16%,¥10} 171.949 167,324 | 169,856 | 165,288 166,150 | 167,830] 174,779 189,497 | 196,237 | 222-293 

[nsermationa).-.-++++++ c =| 19 3%.1%6| 90, "92 os,6 | 65,352 | 210,761 | 219,927 300.256] 269,012 ah. 378 | 061,405 
| Unidentified. ..-----++0e 18, 17,181| 16,723] 17.732 18, 302 21, Lee 16,772 19,216 19,935 18,151} 16,62 17,548 17.359 
——== ———————— ;—_—___——__4 
6, 861, 426) 6, 683,068 6,993. 6,931, 448 6,927. 795 6,683,102 6,654,628 | 6,612,010 6, 908,161 6, 767.799 |6, 689,272 6,679. 478 6,690,996 

| I I : urn ene i 


















































































































































92 
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Table 7.- Foreign Debit Balances (Balances Due From Foreigners) in Brokerage 


(Pesition at end of month in thousands of dollars) 


Accounts as Reported by Brokers and Dealers in the United States 





Treasury Bulletin 














1985 1946 
Novenbder | December; January | February | March April he June daly dugust | Septesbder | October | November 
1,730 2,067 1,800 2,079 1,988 1,62 2,016 1, 381 1,267 1,282 1,092 
332 338 347 337 267 287 254 339 288 290 
159 130 127 5 68 118 110 104 107 7 198 
126 107 109 82 18 60 =) 70 - - - 
7 io 8 8 7 7 7 7 131 7 7 
1 1 - - - - - < 4 = 2 
3 3 2 2 2 2 2 2 Qu 2 2 
12 12 11 1 n - - - - 32 32 
25 140 128 1 1s 152 12 130 13 95 115 
63 568 502 4 386 252 | 185 3 359 any 
40 s ‘ £ 8 s 4 - ® 36 
1 i 2 " " , 4 J ais 17h 5 
1ho 209 133 123 -106 175 157 62 58 87 
1,179 1,036 1,071 920° | 1,058 825 847 660 959 767 T14 
- - - - = - - - 2 - - 
409 4og 4ou 353 320 25 233 193 2 2 20 
5,009 | 5,065 | 4,652 |) 4,577 | 4,357 | 3,987 | 4,130 | 3,056 | 3,670 | 3,200 | 2,950 
SS——E_[_ O——S=_S_ o<«“V ———— 
GIR, « 40 ddsn. 6660 cdcegsese 7,455 | 7,5m1 8,754 7;912 6,37% 7,260 6,729 7,188 | 5,32 5,676 5,632 4,807 4,817 
SS Ooelee 
1,419 a 1,69 1,770 1,766 1,895 2,000 | 3,211 1,440 1,104 1,134 1,107 
~ 1 1 - - - - - e « pee 
1,435 1,552 1,564 1,519 1,602 1,635 1,753 | 1,649 1,707 1,635 1,576 1,482 
2u2 735 594 8cs 1, 1,173 1,499 | 1,199 808 sTh 1,078 817 
178 2n 297 211 1 1; 99 1 98 82 79 80 
30 23 19 21 1 - - - - 3 3 3 
5,548 | 4,859 | 5,332 4,056 | 4,226 | &,wh2 | 5,707 | 5,025 5,258 | 5,763 5,961 5,898 
e = - 38 43 ubs 3 33 71 30 30 30 
1,819 1,818 1,98 1,778 1,580 1, 1,805 | 2,172 1,524 1,683 2,231 2,153 
15 13 4 3 - m 1 91 - ‘i F 
571 465 sie 394 2u5 89 % 4g 82 39 36 37 
877 71 BT 301 117 3 5 30 27 5 5 
3,683 2,522 3,561 3,372 3-232 2,156 2,362 | 1,792 1,77 1,859 1,880 119 
2,840 4, 94s 5,313 4, 209 »154 4,585 4,556.) 4,784 4, 801 4 227 3,523 5,413 
18,657 | 20,198 | 21,038 | 18,482 | 18,317 | 17,636 | 19,913 | 20,060 | 17,627 | 17,326 | 17,536 | 17,1%% 
SE | ===——<——S _ SS x=, oC see 
AE an@ Manchuri 5,386 | 5,669 | 6,089 | 6,090 | 5,815 | -6,051 | 6,272 | 6,472 | 6,792 | 6,460 5 225 & 910 &,112 
French Indo-China... - - - - - - - ~ ¢ + e é “ 
Hong Kong....++-+sesss0e+ 137 134 131 108 70 4o 10 - ° : 4 é - 
India, Burma, and Ceylon. 61 60 | . ihe 117 68 B 175 3i 22h 90 294 29 69 
British Melaya..........- - - - > + - - - - e - e é 
RIGOR. 5 cb85 cds. 2} odd ce 2 1 1 1 1 1 1 1 1 - pa a ‘. 
Netherlands East Indies.. - ‘- - - - - - - - - - - - 
es Telands....... 14 3 146 85 346 5 6 6 4 1 676 967 1,251 
See ee eeeeeeeee - - - - - = - - - 7 e o - 
Other Asta.........0.005 . 63 72 130 43 2 37 % 6 5 5 3 % 8 
5,663 | 5,939 | 6,60 | 6,ube | 6,31 | 6,207 | 6,500 | 6,516 | 7,026 | 6,556 | 6,198 | 5,930 | 5,4u0 
——_—_—_ [>———————— 
28 5 24 au is 5 16 14 13 13 4 4 4 
- - - - - - - - e o 1 e - 
23 23 21 29 28 5 24 15 19 19 15 3 3 
French Morecce..... eeecece 1 - > - - - - - - - pm 4 ti 
Union of South Africa.... 2 oe z 2 - - - - - - 83 82 82 
All other......cceeee see 3 4 1 17 y uy 53 42 25 38 4O 27 5. 
Total other countries.... tm Bu 3 n 57 ry 
(———— |! 
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Section II - Summary by Countries - (Continued) 


Table 8.- Foreign Credit Balances (Balances Due to Foreigners) in Brokerage 
Accounts as Reported by Brokers and Dealers in the United States 


(Position at end of month in thousands of dollars) 









































































































































1945 1946 

November | December | January | February | March april May June July August tember] October | November 

4, 322 5.593 7 6, 3-195 5,270 5,023 | 5,107 4, 902 4,576| 3,851 | 4,460 4,227 

9, 347 9,850 | 10, 11, 10, 10,626 10,505 | 10, 10,738 | 10,005] 6,454 | 8,747 8,358 

GSP E LT 1,260 1,532 1,672 1,543 1,523 1,559 1,444] 1,466 1,926 2,197] 2,159 | 2,189 2,207 
Denmerk........ ebucqe see 163 27k 2k 24o 167 166 161 161 148 146 160 110 101 
SAREE eich riveteesies 18 a 70 54 34 1 3 2 2 3 3 3 
COPRERT 6 on oes ceceddecces 298 3a 5306 290 275 297 9 26 326 ywo2 169 jo 297 
OPUMON 6s 6 0.00006 cedecser 2 58 67 65 5 Fs) 26 26 12 21 21 22 26 
SORELY. 50a cct eed cacdtuss 191 235 id 2h5 254 316 342 262 325 264 160 300 288 
Luxembourg....secececsess 823 1 824 899 768 769 543 782 657 695 966 989 
Netherlands....., tteeees + | 17,984 | 19, 10,137 | 10,028 | 9,986 | 9,491 9.779 | 9.795 | 9.968 | 9,008) 9,545 | 10,077 9,924 
Morway...csseesees bagaees 1,023 ee 1 eos 1,661 1,606 1.998 1,270 | 1,500 1,112 1,060] 1,655 | 1,421 2,049 
PROGR... cc5008crdbdeess 1 1 201 125 143 63 go 30 125 101 36 98 
Rumania.....e.seeeees eves 59 59 43 43 45 45 45 45 45 4g 43 43 43 
pee Serr er ee eee ne 120 152 121 160 126 108 102 103 111 13 171 201 176 
Sweden.....e..s0- Ne SPS yun 512 549 671 647 574 528 612 ' 531 513 
Switzerland........ Fisatc 23,637 25,965 26,274 | 26,689 | 27,920 27.720 28,088 | 29,036 29,399 31,401] 32,691 | 33,486 34,154 
a Sr rere a « - - - - - m a ps ss i vt iS 
Yugoslavia....c..ssecsees 24 pry 45 yy yy yy yy ug 4g 4? 4g 
Other Burope....s..seeees 1,679 1,648 1,519 1,638 1,635 1,625 1,736 | 1,628 1,565 1.62 1,655 1.608 1,588 
Total Burope......... bene 61,560 | 68,694 | 61,535 | 61,936 | 61,610 | 60,307 60,291 | 61,263 | 62,052 | 62,646] 62,148 | 64,548 65,090 

————SS ——ESS ——S——_—_— 

COBAGR- +++ - cer seeeeeeecees 6,872 7,696 8,386 7.437 6,907 7,322 6,919 | 6,347 5,805 5,387] 5.¥¥6 | 5,500 6,926 
Argentina...... 5,196 4, 370 5,076 4, 785 5,590 6,469 6,229 | 6,400 5.750 7,275] 6,667 | 6,688 5,881 
Bolivia.... 66 73 56 65 65 51 4g 30 4o bi 32 31 

weess 1,870 1,790 1,740 1,541 1,436 1,443 929 | 1,649 1,425 7 751 614 685 

eeseeces 576 567 950 800 179 743 620 604 555 545 540 600 542 

133 126 3o1 346 259 278 265 267 254 294 299 213 207 

yy ok 38 4o 80 3B 87 66 59 59 97 5 "5 | 

CNB 46% vovbssecsehesess 1,747 1,692 1,260 1,087 1,220 1,193 1,075 | 1,385 645 527 967 873 8h9 
French West Indies and ' 

Guiana.........06 Sdaieo 3 14 - - 3 1 1 PS - - - 
Mexico......... ane venee ie 1,814 2,113 1,822 2,268 3.431 5,305 5,310] 4,788 4,483 5,563] 12,121 | 12,243 | 11,163 
Netherlands West Indies 

and Surinam............ 614 199 = 255 221 209 193 173 175 239 69 224 221 
Panama....... ooeacsdeesee 6,798 7.8 : 7.998 7, 887 8,249 7,970 6, 716 6,905 9,041 7.370 7,360 6,928 
GUNG. cicicstevescctvesis 140 1 181 186 116 187 27% 183 259 1 im 156 146 
Venesuela........ otbuwbes 2,640 2,632 2, 348 2,103 2,133 2,405 2,503 | 2,875 2,964 2,932} 35.158 | 2,992 oe 
Other Latin America...... 828 1,095 1, 746 566 1,522 1,111 1,000 1,075 969 1,124 he 1, 4 
Total Latin America...... 22,666 22,661 23,764 | 23,054 | 2,742 27,681 26,567 | 26,212 26,684 26,558] 33,736 | 32,719 30,49 

SS | S—X—a—m———on——— ————_—__ SSS | =——_—_ 

China and Manchuria...... 908 1,449 1,849 1,774 1,154 1,940 1,752 | 2,297 1,980 2,026} 1,714] 1,704 1,639 
French Indo-China......-- - - - - - - - - - - - - « 
Hong Kong....... ivthedenn yy 47 47 89 13 61 au 117 95 164 195 157 196 
India, Burma, and Ceylon. 33 FJ 27 25 24 25 33 68 33 38 33 32 32 
British Malaya.. oan 5 5 5 5 5 5 5 2 2 2 2 2 2 
SGN os sc: cescvaeesene 28 26 33 24 25 25 25 26 26 yy yy by 5 
Netherlands East Indies.. 7 7 7 g 12 12 ll 11 4 5 5 oot 
Philippine Island ee 1, 445 1,533 1,616 1,777 2,875 2,195 1,963 | 2,127 2,192 1,976] 1,310 | 1,297 1, 

Turkey..... ee ave 60 2 2 1 1 1 1 i 1 1 4 1 
Other Asi 131 17 223 212 263 325 301 230 170 253 207 238 208 
Gabel Dettieshsccvmnesoen 2,661 3,272 3, 812 3.915 &, 369 4,589 4,176 | 4,879 4,510 4,508] 3,511 | 3.483 4,022 

—S—S Oo SO OSS ————_—_—_ SSS. |_ ———————— 

Ot 
MAORPREE Eins <'pocasn006000< 4g 56 ah 106 111 7 93 79 lll 58 117 56 68 
New teslend babies eatle<e ‘ 6 xn 38 36 35 50 42 42 uy 39 12 39 3x6 

t and Anglo-Egyptian 
by ec — lik 93 106 109 107 141 175 161 140 150 166 186 155 132 
French M arcbsieve<e 1 7 73 75 80 78 85 85 86 87 83 au 81 
Uatos of South Africa.... t ; 42 27 23 11 2h 80 4g 62 53 hau 
All other........... Pesce 2,078 9 1, 832 879 891 970 | 1,050 1,132 1,122} 1,143 | 1,108 1,375 
Total other countries.... 2.327 1,225 1,369 1,198 1,273 1,288 1,362} 1,420 1,603 1,521] 1,603 | -1,495 1,736 
4 4 ry 
Un AR i cccacare pier 55 55 53 55 rot a 7 71 n 7 T 92 7 Weak 
Grand total.......... seseee | 96,242 | 103,603 | 98,939 | 97,595 | 98.956 | 101.256 99, 386 |102,192 | 100,728 | 102,894] 106,536 {107,619 | 108,339 
—S=«™—O["lhD9@|_§_sXKW 
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(Im thousands of dollars) 


Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of November 1046 


Table 1.- Short-Term Claims on Foreigners as Reported by Banks 
and Bankers in the United States 





Treasury Bulletin 








Short-term claims payable in foreign currencies 


Short-term claims payable in dellare 

























































































Total sits of Liability of 
short-term pe at Deposits of Loans foreigners on 
clains Total banks and | domestic Other Total ge acceptances Other 
bankers vith clients with foreign unde for 
foreigners | *°Feigners banks their accounts 
ted Kingdom.......... 912 4g ,053 38, 2,4ko 8,026 6,859 2,443 1,952 2,464 
068 293 u WS 142 36173 2,553 - 1,222 
7, 743 87 35 3 ug 7,6 123 753 6,780 
u78 64 40 23 1 yb 100 25 289 
5,888 3 2 = 1 5, 2,743 2,207 935 
33,857 51 6 28 17 33, 562 61 13,183 
13,027 15 - 8 7 13,012 11,646 - 1,366 
12,913 220 6 207 7 12,693 & 875 5u6 7,272 
nd rs ee e 1b ~ 50 
138,772 292 250 uo 2 138,480 120,212 237 18,031 
2,116 100 ua 5 46 2,016 hi 322 1,653 
930 272 75 195 2 658 142 - 516 
Ee oP ws 3 - 3 - 1 - 34 
eesesedenbeahddene 6,512 180 11 a 140 6,332 2,186 ~ 4,146 
nite phate aga aie ome 3,922 1,390 977 3 2,532 14h 399 1,989 
Switserland............. 6,309 582 286 280 16 5,727 3,750 205 1,732 
ORR 13 12 12 - - 1 - - 1 
Yugoslavia. .....-.-see0- 5 3 - - 3 2 o o 2 
Other Burope......-..-+- 6,206 211 137 55 19 5,995 2,161 as 3,75 
Total Burope........-... 298,773 52,831 579 3,765 8,487 265 942 173,696 6,836 65,410 
Penn ccccse cctcesiocese 52,881 27,175 19,808 6,566 601 25,706 9,368 1,523 14,815 
——————_— eSeS——=—=>|=5 
Latin America 
ee RE © 23,979 989 235 680 7% 22,990 13,633 1,886 7,471 
RS oe Fe 1,987 - - - - 1,987 64h . 1,343 
IIE Pe F 43,879 159 153 1 5 43,720 6 8% 1,676 35,148 
OS... cdecksssocdne 13,969 a 2 - 6 13,961 543 1,907 11,511 
BAe cc cdcccccenecss 19,791 12 - 11 1 19,779 4 523 3, 639 11,617 
Costa Rica.....sesceeeee 2,581 = - 5 - 2°536 1,108 1,422 
pdanercedeeeseeccerd 41,088 2u2 au. - 1 ho , 846 2h ,606 3,364 12,876 
French West Indies and . ° 
GalanO....cccccccccece 109 - - - - 19 o o 109 
WEBERsecccadeccaccctose 20,587 2,141 1,419 33 689 18, 5,152 1,559 11,735 
Netherlands West Indies 
and Surinam........+.- 455, 3 - - 3 woe at 4 452 
PamaTe..-. sc cccecccesces Bus 1 - - 1 - - ints 
Peru.....+++ g0ddande ood 2,713 1s 2 - 16 2,69 59 92 2,5uh 
Veneruela....+.-seseeese 6,570 127 42 78 7 6, ule _ 2,108 111 4 22h 
Other latin America..... 21,691 15 ry - n 21,61 10 ,883 1,066 9,667 
Total Latin America..... 200 , 208 3,780 2,138 608 sy 196, 42% 70,155 15, 306 110,963 
Hise and Manchuria..... 40,772 3,585 3,563 ry 17 37,188 26,827 3,013 7,38 
French Indo-China....... 28 5 - u 1 2 - “e 23 
Hong Kong... ....-+0+s+0+ 3,962 828 619 116 93 3,13 2,403 142 590 
India, Burma, and t Caplen 9108 3,821 435 3,37 15 5,264 3,034 873 1,377 
British Malays... 1 + - 4 - 170 7 87 83 
Fapan...essccseees 238 3 2 1 “- 235 216 . 19 
Netherlands Rast Indies. go2 6 - 896 - 4 58 
Philippine Islands...... 14, 705 14, 312 7,573 1,8 489% 
Sidccodesdcocceces akg 9 27 o 908 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of November 1946 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 


(Position at end of month in thousands of dollars) 








Short-term liabilities payable in dollars 


Short-term liabilities payable 
in foreign currencies 












































































































































Total 
short-term Bills U.S. Government Liabilities on 
liabili- Deposits held for Treasury bills Borrowed acceptances made 
ties Total | of account and certifi- Other Total fro by foreigners for| Other 
foreigners| of cates of in- foreign | a/c of reporting 
foreigners| debtedness danke banke and bankers! 
Europe ‘. 

Rited Kingdom....... ane 546, 821 332-8 508, 726 3,310 11,997 8, 785 14, 003 1 7,578 6,424 
Prance......- asChuneens 261,376 ‘ 234, 890 572 24,273 1,225 416 166 237 13 
BEL QAONs son do ccdssvodess 186,0 185,851} 174,787 1,258 9,257 549 185 96 87 
pn, EES ENE PLP ETS 57,040 57,039] 56,251 Bh 237 517 1 1 - - 
Pialeads ois sssinces weeks 18,57 16.570 wef . - 527 3 3 - ad 
Germany......... evesdeo: 7.2 7. 7,1 58 12 37 15 13 - ce 
OFOROS. 6. ccccccccdeiibs 55,525 55.498) 50,727 417 220 4,134 27 25 - 2 
NE IRS ER qukihe 205,521 205,511] 183,082 1,392 20,696 3h 10 yg - 1 
Luxembourg. ...eseeceeses 21,790 21, 790) 20,798 1 991 - - ~ - - 
Netherlands. 202, 404 202,375] 189,846 101 12, 312 116 29 29 - - 
DOGUEF dic Fn csccnsndeeces 123,139 123,121 78,543 56 43,567 955 18 16 . - 
Portugal....+...+. 43,453 43,327 204 816 3 304 126 8 - 118 
Bumawis. sc. cyccccvscdses 8,982 8, 8,954 26 - - - - ~ 
SpthOsi i ktssnkanis ceveeis 15,280 18,1 14, 740 389 50 13 3B 86 - 2 
CBN. os dacdsnsesnces “8 165,407 165, 112,049 10,667 42,000 626 65 4g - 17 
Switzerland.......ss+es+ 366,782 366,297] 346,527 5,008 10, 269 4,493 485 117 - 368 
Be Be. Os: Bar shceacecs wes 53,245 53.245) 53,228 17 - « > . ae os 
Yugoslavia....sccccseses 10,373 10,372] 10,370 1 - 1 1 - - 1 
Other Burope.....ssesese 90,278 90,239} 89,517 270 160 292 39 al - 18 
Total Burope.........+++ | 2,439,301 |} 2,423, 790] 2.200, 432 24, 399 176,04% 22,915 15,511 641 7,817 7,053 

5 6 4,143 
Fee dinbwtodadtas 045, O41, a 676, 4, 20 . 
Canada... 1,045,289 |/1,041,086) 360,456 3,419 76,839 372 3 54 
Latin America 
Argentinas. ..scsceceeses 131, 350 11,327] 124,522 2,151 2,967 1,687 23 12 - n 
BAAVidsisencasca Sdcides 13,590 ae Pg 18 - - - - - - 
Brazil...ccsesees bacnwee 205,597 205, | 194, 758 9,631 11 1,142 55 55 - 
Oaks cuicn snatabaniee 458 +452} 49,020 1,402 - 30 6 6 - « 
Colombia... cccccccsceccee 686 bo'66 60,515 160 - 1 12 12 - - 
Costa Rica.....ccsscoses 8,606 6,606 7,992 614 « ~ ° o ° ~ 
Cuba..... dccapedeodeegas 159,090 159,089] 155,295 3,472 304 16 1 - - 1 
French West Indies and 969 5,966 

COdands 00.0 civsastseces 5, 5. ‘ - - - . - - 
Mand eOs ice cevsonceaseeds Re 142,533} 139,287 1.968 1,250 32 673 9 - 664 
Netherlands West Indies 

and Surinam.........- F 13,529 13,529} 12,362 - 1,166 1 - - - - 
Panama..... Leaesncdaniae 108 .108} 66,701 17 17,390 ~ - = ad < 
Peru..... bvaciseseesiene 40,663 40,347] 33,565 1,457 5.325 ~ né né - - 
Venetuela....sesscccceee 67,295 67,274 65,953 1,314 7 - 2 2l - od 
Other Latin America..... 166,687 166, 375 she wee 1,855 22,151 128 322 309 - 13 
Total Latin America..... 1,150,846 |}1,149,417/1,071, 749 24,056 50,571 3,039 1,429 740 - 689 

Asi 
a F na and Manchuria..... 456,457 454,220) 142, 395 2,141 305, 850 3,834 2,237 85 - 2,152 
French Indo-China....... +151 36,151 23,392 - 12,733 26 - - - ~ 
Hong Kong...cscecceseees 2115 39.899 39,032 386 292 189 6,216 6,26 - - 
India, Burma, and Ceylon 40,052 39,1 3,132 2,959 - 103 858 21] 125 456 
British Malaya........+- 17,174 17.2 14,427 2,151 522 68 6 « 
SEGORs 00:5 ckidse oben a 14,122 14,0868} 13,372 459 22 235 je 22 12 
Netherlands East Indies. £26°338 134,533 69,219 77 65,225 12 2 2 ° > 
Philippine Islands...... +334 181 Be) 6,789 532 3,303 153 53 - 100 
Turkey......+20- coowes 64, 342 ° a 310 - 1,573 - - - - 
OUNOr Reka csi cdescsseus 89, 221 89,203} 73,548 963 13, 761 931 18 1 * 17 
Total Asia........seeee+ | 1,364,503 111,354,979] 929.533 16,235 398,937 10,274 9,524 6,662 125 2,737 
=o 
Other countries 
Australia. ....scecsvcess 35.147 M, 32,879 1,470 502 135 161 2 - 4 
New Zealand. ....-.sceses 5.734% 5. 5,355 309 7 ad 70 5 ” 
t and Anglo- tian 
a eS 02M 22,272 22,264; 18,137 342 - 3.785 8 - - 8 
French Morocco........ e age (1 7 eo * B+ pe Pi 567 < - - a 
Union of South Africa... +2 : i 7 F - - - 
ant go i Si ites iF 7 82,418 $2,156 = 293 1,101 311 262 38 - 224 
Total other countries... 212,293 211,708} 178,627 4, 650 23,633 4,798 585 45 - 540 
———————_—_—_ —————S= _o ee— = ——_—_ =—_ 
International..........++ 461, 405 461, 405 85,620 ~ 375,785 - - - - - 
Unidentified...... ¢aveeine 17,359 17,359} 17,359 - - = a ° * = 
Grand totel........ secesee | 6,690,996 |16,659, 74414, 843, 776 72, 761 1, 701, 809 41, 398 31, 252 8,142 7,948 15,162 
SS —SS- of COO SS 
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Section III - Details for Month of November 1046 - (Continued) 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported 


(Tm thousands of dollars) 


by Banks, Brokers, and Dealers in the United States 





9,995 





582 | 11,596 


1,293 
== 








19,097 |} 11,258 
































1,093 





2,70 | 42,193 | 30,025] 9,265 | 20,750 || 22,178 





673 


1,046 | 28,042 || 35,030 | 23,792) 4,695 


1,420 | 27,038 | 13,252 | 10,%55/| 9,573 





16 


3,98 57,197 91, 256 70,649 26,223 we, b26 26,607 





2,457 


273 





13, 226 


17,8 || 29,088 





6,287 


3,3 


10,485 726 28 458 











19,473 


163 


SSS | eer OEE ee 











21,930 


51,166 | 21,278 














436 


124,149 | 52,966 | 20,959 | 32,009 _ |} 61,1m 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States 
Table 1.- Net Position by Countries 


(In thousands of dollars; negative figures indicate short position) 



































1945 1946 
November | December | January | February | March April , Jane daly August | September] October | November 
“Teltes Kingdom. .......... -1 ,082 429 | -1 az -2, -2,201 -727 -289 | -2,159] 10,489 9,623 5,1 2,795 3,494 
in dcatiudonddancniinn -182 -90 Me “43 -58 -50 -73 -111 -108 -167 -39 -148 
eae -231 -205 -251 1 -72 -99 -322 -145 27 110 -25 -56 ~lg 
patinigtidives ncicdheu -28 28 -27 -27 -27 -27 26 -26 -25 -13 -12 -13. -13 
SOaUY. . occrdesccecccccies -61 -61 ~64 -64 -64 -54 53 53 -53 57 -72 55 58 
Betherlands.............. 613 -677 -356 -310 -6 8 15 33 192 202 204 217 229 
SUNN .nadesvécncccedes 32 -33 21 56 19 8 22 T4 133 76 43 2k -66 
nS Sameer ee -103 -96 -88 -93 -94 -111 -109 -9 -74 -120 -86 83 -86 
pncdedccsscnsesdbns 285 -114 -35 81 56 87 -133 196 423 112 1,294 129 17 
Switserland.............. 359 56 228 88 264 138 132 132 237 225 229 2 210 
Other Burope............. -54 231 41 1 -52 - 31 36 131 135 160 1 69 
Total Burope............- -2, 248 588 | -1,78% -3,42h] -2,220 ~835 -782 | -2,080} 11,369 | 10,185 6,763 3,323 3,600 
nd c spite nageak vaunted 3,080 6,016 | 5,590 4,809) 5,445 5,054 6,394 5,137) 9,426 9,397:'| 10,135 | 10,803 | 10,248 
latin America.........-.+0 224 144 -79 283 237 565 361 ugh} = =1,101 1,411- 919 1,003 1,112 
Asia 
China and Manchuria...... 53 333 -30 118 -153 -363 -479 -199 -12 -12 WS 27 17% 
pee ene eee 72,138 | -2,536 | -3,297 4,537] -4,515 | -3,683 | -3,673 | -3,598| -3,093 | -3,576 | -3,383 | -3,034 | -2,879 
| EE POE CDE -27 -27 -27 -15 -15 “15 -15 -15 -15 -15 -15 -15 -15 
Other Asia.........sese -225 -243 -637 859 -707 -1,632 | -1,348 | -2,108] -2,028 | -1,052/] -1,011 -833 
Total Asig.......ssss.s0s -2,443 | -2,859 | -3,991 5,293] -5,390| -5,693 | -5,515 | -5,920) -5,148 | -4,655 | -b,364) -3,88h | -3,553 
ONE ee. i daccncntadebnes 116 88 115 158 7% 2u6 231 183 768 1,340 2,005 1,576 1,079 
Quand WtGBsscs..ceccsccsss -1,271 2,513 -149 -3, 467} -1,85% -663 689 | -2,196) 17,516 | 17,678] 15,458] 12,821] 12,486 





















































Position in Foreign Currenctes as Reported by Banks and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts 
(Im thousande of dollars) 








Contracts as of 


Currency of: 





Burope 
(continued on following page) 
























































end of sonth 
Total United Wether- 
Burope Kingtca Germany Italy a Portugal 
Purchase contracts 
12, 391 12,190 3 - - 3 111 
11, ves 11,193 6 - - - a 110 
12,781 12, - - - - 8 110 
14, 663 14, - - - - - - 
17.466 17.379 2 - - bf < 
16,549 16, 32 - ° o > 10 
18, 755 18.650 . 68 - - 10 
4b, 668 4s, B25 - 68 - - ° 20 
4O, 256 40,041 2 - - - + 20 
37,378 37.211 3 - - 5 - 32 
3. re! yu. 673 Ps > bag © ° 
32, 270 32,199 1 - - oe hi 
9W5-December...........++.- 950 BuO - - - a 110 
1946-—January.....-.+.ee0e0+0 W53 453 - ° ° e a 
FPebruary........-..-0++ 4go 4gO - e « o = 
March...... duseatiaseae 33 313 - « * ‘ . 
MED etic cscetiddivecas 191 ll2 1 - o 5 - 
Gdene ski ncdkedikites Be 86 - . s mM 
FONG. oe ee ece ce geeeces 388 37 - - - - 
 cacuceunt cid ine 646 bub - * . ue = 
AUQUSL. . 6. cece cccceeee 820 608 2 - - - - 
September... saech 640 605 3 - - - 32 
Cin cdcecsaceuet ‘ 1,159 1,159 - « . “ = 
November .......--..000+ 2,164 2,119 - - - - 4 
From domestic customers: 
December... .......+++-+ 1,4 11,350 3 ~ - - al 1 - 
10,991 10, 740 6 - - 3] 110 us 
12, 301 12,109 - - - - a 110 - 
14, 350 14, 343 - - - - - - 
17.275 17,26 1 - ~ a i. - 
16, 463 1b ine - - - - 10 - - 
18, 367 18, 283 - 68 - 10 - - 
py 4 43, 779 * 68 - = - 2 e 336 
. . * - 2 aa a 20 = 176 
Sirs | 38888 : : : 5 : : ; bo 
30, 552 30, 51% e = - - - - 26 
30, 106 30,080 1 - - - - - - a 
19, 668 18,967 5 - 11 379 200 1 5 
23,613 ss 51 - 10 379 164 1 50 
30,1 + 51 - 10 379 12% 1 73 
3%, 156 036 53 e 1 5 3 1 
WO, 464 40, 221 52 7 12 “5 37 1 
+535 . 2 - 11 5 1 1 
Gian og fe 2 - 12 5 2u 1 
92, 260 90,958 ke - ll 5 116 1 
84, 343 S 283 18 - 10 . 107 1 4 
77.177 310 17 - 12 5 118 1 
| 69.080 2 - 10 5 6 1 Ou 
7,072 432 1 - 11 9 ¥5 1 505 
1,017 916 50 ° ~ * - 51 
1,12 1 50 < m 
oe hs aS ae : : 
773 703 50 - - - - 20 
1,002 632 50 me re . 
728 591 - - - ~ 
1,280 879 pe & M a 
2,666 2. 3 ° * o é 
ozo | 3.568 : . : : ; 
680 588 e s pa a 32 
760 bag - ~ “ 2 “ 
867 476 - - « si 4 « 
18,651 18,051 2 1 - ll 379 200 1 
22, 498 21,902 6 1 - 10 379 16% 1 
29,611 29,095 - 1 - 10 379 -12mu 1 
35.35 35.333 - 3 - ll 5 5 1 
48,505 39, 462 39.389 9 2 - 12 5 37 1 
85,069 37.807 de 9 2 - eT > is 1 
51, 352 39.620 x”. 2 2 - 12 5 2k 1 
GI cscveccoccecnestts 102, 644 89,614 88, 860 19 39 - ll > 116 1 
Angust........ edenckaie 2.97% 80, 79, 715 10 18 - 10 5 = 1 
SI nodcucctcenes 88, 452 76,497 75. 722 1s 17 - 12 5 1 
NS rer 82,277 426 68, 652 25 2 - 10 5 6 1 
SE citebessddeces 73,689 1» 205 65,956 22 1 © 11 9 4 1 








(Continued on following page) 
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Table 2.- Outstanding Forward Exchange Contracts - (Continued) 


(Ip thousands of doliars) 


Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 







































































te Currency of: 
Contracts as of Burope - (continued) if Asia 
end of month Canada Latina all 
Switser- | Other... ‘ America Total China and Hong Other other 
land Burope Asia Manchuria Kong Japan Asie 
Purchase contraete 
- 6 3,714 1,532 1, 20% 360 624 . J 103 
- 4 ‘ Ne 1.997 = 4 - 627 4 
> . 1 . 7. 
- 7 3,100 992 1a 2 961 - Fa4 52 
- 7 3,567 938 1,974 - 1,595 - 379 52 
- I 3,268 237 1,37 16 986 - im 60 
- 2,691 134 2,57 322 1,418 - sy 24 
- 19 2 857 2,552 190 1,026 . 1,334 616 
> i 2, 1, 376 2, 283 20 as - 1,105 701 
n 1 3,179 1, 37% 3.039 - i, - 1,190 533 
- 10 3,058 4, 659 2,877 - 1,733 - 1,144 191 
lu 10 2,107 4,370 4,575 - 3,057 - 1,518 112 
- - ug - 1, 204 380 824 - - 65 
i * = - 1,774 380 864 - 530 - 
- - 13 . 997 380 61 * 556 
o o - 4 703 - 182 - 521 52 
- - 105 - 95% 675 - 52 
° e pa “ 410 - au - 1 52 
- - - - 1,076 - 514 - 562 24 
~ re ° © 875 10 613 - 252 122 
4 ™ ~ 1g 1,155 - 44 - 715 122 
a . ~ 17 1,181 - 676 i. 505 104 
- - 17 903 407 - 496 104 
& ‘ “a 17 2,179 - 1,726 - 453 104 
- 6 3, 666 1,532 - - - - ° 38 
- 9 4, 1,532 223 - 126 - 97 65 
“ 1 4,425 1,532 328 - 328 - - 65 
- 7 3,100 988 923 2 179 - 14a - 
- 7 3,462 938 1,020 - 920 - 100 - 
- 7 3,268 237 765 18 745 - 2 6 
- 6 2,691 134 1,498 322 904 - et2 - 
- 19 ed 857 1,677 160 415 - 1,082 4gu 
- I 2 1,357 1,328 20 718 - iz 579 
n 1 3.179 1,357 1, 656 - 1,173 - 4g 
- 10 3,056 4, Gua 1,97% - 1,326 - bus 87 
7 10 2,107 4, 353 2,396 im 1,531 bat 1,065 6 
Sales contracts 

- 6 8,569 827 60 19 - 4 37 102 
a 9 10, 1, 4s 1,4 19 126 4 1,292 7 
- 1 me 662 2,022 19 277 a 1,722 93 
- 7 4, 508 562 2,054 19 379 w 1,652 5 
- 7 5.987 ijl 2, 853 19 379 4 2,451 64 
* 8 5,249 ais 1,778 19 . 4 1.755 53 
a 6 6,029 395 3,251 19 - 4 3.228 61 
- ui a | 1,290 4, 702 19 63 y 4, 616 1.793 
- 4, 1, 865 3,553 19 a 4 3.509 2,137 
x 5 5.593 1,904 32 19 a 117 3,003 1,928 
- 1 4, 4, 887 2,684 19 172 y 2.489 1,200 
7 % 3ilar 1,632 2,686 19 58 4 2,605 1,027 
- -. Bho 716 ~ - - - - 18 
- - 40 32 - - - - - - 
- - Bho ake 7 o = - 2 
« ° 153 oi = * - * é 
- - - 32 - - - - = - 
a of 10 2 : £ ; > bs y 
‘ 4 % is $ % m a 
: fi ; 500 : ; ‘ ef 4 : 
- - - 500 130 - - - 130 - 
ye oe ” 500 170 - - - 170 - 
- - 1s 500 800 ~ ~ 800 ‘ 
- 6 7.729 109 60 19 - 4 5] 8h 
- 9 9, 829 1,072 1,461 19 126 4 1,292 7% 
1 8,127 420 2,022 19 277 4 4 93 
- 7 4, 508 429 2,054 19 379 5 1, 85 
- 7 5.967 139 2,853 19 379 “ 2,451 64 
- s 5,239 192 1,778 19 - 4 1,755 3 

- e 8,029 391 3.25 19 - 4 3.228 
- ‘ 1,290 4, 702 19 63 4 4,616 1,793 
- ws ee 1, 365 3.553 19 2 4 3,509 2,137 
x 3 5.593 1, 4ok 3,030 19 2 117 2,873 1,928 
- 13 4, 750 4, 387 2.51% 19 172 4 2.319 1,200 
7 >] 3.439 1,132 1, 19 58 4 1,805 1,027 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) 


(Im thousands of dollars) 





















































i] Currency ef: 
Barope 
ions continued on following page 
Transact ( fer ) 
during sonth total Nether 
| =. Seeaees France Belgiun Germany Italy lends Portugal Spats 
Purchases 
Total 2 
19h5-Docenber Spot......... 98,936 54 562 42, 821 ub 33 - - 78 504 601 
Forvard...... 9,527 5,250 5, - : - ° % * o 
1946-Jenuary = Spot......... 107 ,608 58,154 7,630 908 563 - - 37 587 509 
Forward...... 11,118 5,777 5, a - - ~ - - - 
February Spot.......+. 105 227 66,691 ) Don 582 599 - 3 315 og 35 
Forward...... 9, 6,552 552 - - - a - Ps 7s 
March = Spot... ....- 137,076 73,868 6552 71 117 - 20 573 621 356 
Forward...... 15,833 8,960 8, 11 ~ - - - 6 ‘ 
April ES RES 138,262 one 57 Pot 1,123 654 - “A 163 1,732 329 
cee eee 13,002 s, 8,457 1 ° ~ > i pa on 
May Spet.......+. 129,496 73,040 59,076 1,492 898 - 17 626 1,026 369 
8,657 6, 638 7 2 - - - 10 - 
June 67,383 54 232 1,388 uf 4 ad 10 206 1,658 370 
6,319 8,230 med e = ~ ~ - 
Jaly 144,571 | 123,091 2,282 1,201 - ug 45 1,329 mo 
, 37,403 baad bm - - ~ o e 
sugus 75,813 $2,113 2,001 1,669 - 113 309 923 294 
15,233 15,21 2 - - - fa ° 5 
77,268 6,726 1,858 764 - 25 120 3,008 307 
17,545 17,489 3 - - - > 32 ° 
a0, 798 86,923 1,938 1,002 - 53 333 1,492 17 
17, "os 103 = © - - - - 
61, i 1,808 1,011 - 10 157 807 
365 15/396 13,382 1 - ° - - w1 - 
Purchases from banks: 
194§-December Spot......... 62, 666 41,111 30,871 aug 347 - - 76 592 597 
Forward...... 6,115 3,036 3,036 - - - ? ° ns “ 
1946-January  Spot......... 65,161 39,315 29,490 Lt) 537 - - 368 543 453 
Porward...... 7, , 183 2,708 uy - - - pe @ 2 
February Spot......... 73, 18% 52,693 das 196 528 506 - 1 22h 407 320 
7,102 4490 & 490 - - - « pa - a 
9, 55,383 43,121 667 Tue . 20 198 820 351 
10, 5,072 5 ,055 11 = - = eo = ww) 
799 45,379 33 62h 1,012 519 - a 163 1,706 302 
a 3,407 3308 1 - - - fe « - 
73,1 ue , 1, 179 - 12 973 
pest || ‘nies | bane 5: > : : ~ 10 “ 
81,782 5 ss Pood 1,276 676 - 10 198 1,6n9 s12 
10, 689 602 580 y* ” > - e - - 
154,152 117,486 $7,964 2,026 1,159 - 49 Mes 1,19% 372 
30,633 25,713 25,713 - ° . - - - - 
232 49,620 37, 4uo 1,582 1,465 - 113 288 831 220 
13, 9,810 9,798 2 - - - - ~ - 
62,326 4g 94s 35,1 1,740 664 - 23 117 2,966 280 
15,099 12,299 sab ; ‘a3 Po " ° - Rd - 
103,736 72,213 59,867 a, - 53 ns 1,439 118 
15,338 12,865 12,7 103 - ° - * - ~ 
1,816 50,314 39.988 1,467 933 - 4 127 794 177 
15,485 11,751 7 1 - - - » 1 a 
194§- December Spot educa des 36,270 13,451 11,950 298 16 - - - 2 4 
Forward...... 3,412 2,214 71) - - - - . pe af 
1946-Jenuary Spot......... b2, ub? 18,839 18,140 ug 26 - - 3 iy a6 
Porward...... 3,889 2,994 2,994 - - - - - ps a 
February Spot......... 32,133 13, 13,548 5h 9 - 2 9 2 15 
poeeee 2,390 2, 2,062 - ~ - - - - te 
March Re casdes 41,817 18,485 17,432 T% 3% - - 375 1 5 
Forvard...... 5, 765 3,888 3,888 ~ - ~ - pa « a 
April Spot... sceses 52, 4u2 26, uko 23,75 101 135 - 21 . 26 27 
cedece 6,788 5,129 5,129 - ~ ~ - - - « 
ee Se SES 56,329 28,190 27,423 262 119 - 5 2 51 17 
Porward...... 5,732 ,492 &u92 - - - ° > é a 
Jane Spet......... 47,957 19, 4s 18 627 112 1 - - 8 5 58 
Forward. ..... 3,009 1,718 1,650 - 68 - - e . pe 
July Spet....e.se. 55, Gus 27,085 25,127 42 - - - 1% 8 
Forward......- 14,179 12,175 11,690 - 68 - - . - - 
august OOPS s OP 54, ObO 26,193 26,673 m9 184 - - 21 92 Tm 
Porward...... 6,520 5,423 5,416 - - - ° a e 5 
September Spot......... 52,320 28,320 25,549 118 100 - 2 3 42 27 
Forward...... 7,287 5,206 5,25 - - - - - - - 
Ostoder  Spot.......+s 54, 94O 28,579 | 27,056 182 107 - - 19 53 56 
Forvard...... 10,733 4497 & 493 m - - ° e e 3 
Movember Spot......... 58,898 31,074 29, 325 ya - 2 5) 13 T 
Porward...... 5, 680 3,647 3,647 ~ - - - - - ps 











(Continued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Gales of Foreim Exchange (Spot and Forward) - (Continued) 


(3m thousands of dollars) 
Currency of: 


Burope - (continued) - | | 
Letina 


asia 
Canada 
tser- Other America Total 
Grote oa Barope | Asia Jepen 























Seren a ne oS 
e.d. 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 


(Im thousands of dollars) 


Treasury Bulletin 


























Currency of: 
Trancect ions Grand | (continued on following page) 
during sonth tetal 
| Burope pm oes Belgiun Germany Italy lands Portugal Spain 
Sales 
Total sales: 
1 a ee 85,433 2 41,192 516 jou - - 3 615 OR 
eases 19,3 fp 209 - - - - - s pa 
1946-January  Spot......... 96 , 696 53,267 43,318 667 583 - 2 4g 575 50u 
Yorward...... 23,782 13,154 O51 u - - - - - - 
February Spot......... 98,862 64, 621 55,683 598 517 - & 272 373 335 
Yorward...... 19,29 12,200 12,200 - - - ° > pa a 
March Cs isides sé 127, 68 094 55,372 739 729 - 21 26h 863 358 
Forward...... 233, 14 958 24,937 - 2 - - - - - 
April Py 130,055 66,797 > 1,118 680 - 26 155 1,738 M47 
Forwerd...... 19,599 12,0 12,019 9 - - - - 12 - 
May pS ae 126,21 75, 340 61,123 1,489 1,119 - 16 617 1,008 370 
Forward...... 16, 10,223 10,077 - - - - ps 14 ° 
June ee 123,222 68, 943 56,471 1,398 677 - 12 185 1,603 356 
Porward...... 23,010 12,120 11,856 - - - - - oi - 
July ee 159,020 107,104 87,398 2,202 1,0 - 52 32h 1, 393 
Porvwerd...... 75,915 6,77 64 384 17 ie a “3 ? ou ai 
august | ee 128 ,836 75, 863 61,926 2,006 1,582 ~ 11% 299 957 343 
Torward...... 2 87% 19,078 18,991 7 1 - - - - 63 
September Spot......... 133,078 61,287 9 1,878 as ~ 37 110 3,030 2qu 
peyves 815 20,195 20,118 6 - - - 32 - 
Octoder  Spot......... 152,390 98 ,6h6 8% 493 1,793 1,071 + 36 318 1,548 17% 
Forward...... 33,173 2h, 23,582 105 - - - - ~ « 
Hoveabe FOE. vccccce 138,051 62,170 756 1,925 99 - 1 141 897 259 
. ae secees hook 19,106 3: - t - ? 4 hi > 
Sales to banks: 
1945-December Spot......... 34,499 18,922 19.952 290 75 - - - 313 520 
§ 259 5,112 120 - - - - ~ - - 
SG -4 19,137 16,195 62 17 - ° 27 228 329 
»220 3,980 3,877 y - - a ps = ba 
36,936 2h, 50k 21,672 106 271 - - 1 67 229 
7,919 6,110 6,110 - - - - ° ‘i Pa 
March ; 27,158 22,997 TT 250 - - 5 590 a5 
13,510 8,470 6,51 - - - = > 
April 56 ,615 29,545 25 ,028 ub7 179 - - - 1,473 2u9 
10,219 7,161 7,060 - - - - = ° * 
May 52,157 3,548 | 26,453 438 hau - 3 5 661 228 
9, 7,212 7,08 ° baad aad - ~ - = 
June 53,182 30,367 26 585 266 165 ° - 1% 475 191 
5,29 6,275 6,011 - - - - ~ - - 
July 68 ,826 46,329 | 40,773 601 300 - 33 40 930 210 
26,149 25,203 2h, 721 7 - - - - 20 - 
August 58 625 37,270 31,494 871 462 - 97 16 628 132 
14, 639 12,232 12,211 - 1 - - - - 12 
September 64 725 a 149 33,362 453 305 - 13 19 2,763 89 
18,001 14,987 14,95 - - - - - 32 ° 
October ou hee s U5 290 - a 47 Tsu wh 
4 15,014 ieee ; - - pe re in * 
Noveaber 66 ,06% 41,697 37, use 269 - - 33 640 78 
13,532 10,333 10, - - - - - bi pe 
Sales to others: 
19%}-December Spot......... 50 93% 32,935 25, Gu 226 289 - - 6h 302 7" 
Forward...... 11,081 852 2,489 - ~ - - - sy é 
1946-January  Spot......... 59 , 608 34,110 27,123 785 566 - 2 22 347 1% 
Forward...... 17,562 9,17% 9,1 - - - - = - é 
Yebruary Spot......... 61 926 40,117 34,011 4g2 266 - 4 en 306 106 
Forward...... 11,375 6,090 6,090 - - ° a pA 4 e 
March Spot......+. 75,289 4O 936 32.378 562 479 - 21 259 273 143 
Forward...... 10,185 6, 6, - 2 . - - - e 
April § Spot......... 73, ¥ko 37,252 29,271 671 501 - 26 155 265 98 
Forward...... 9,380 4,980 4 959 - « . ps 12 ra 
Mey Spot......s. ° 72,035 43,792 34, 670 1,051 695 - 13 612 327 142 
Porward...... 7,61 3,011 2,997 - ~ - - - 14 « 
Jane iia edees See 70 ,O4O 38,576 29,686 1,152 512 - 12 50 1,128 165 
Be te 14 091 5, 865 5, 8u5 - - - - - = o 
Jaly ee 90,194 60,775 46 625 1,601 - 19 264 276 183 
Porward...... 47, 766 40, 571 39,663 10 - - « ub pa 
August Spet..... 000 70,211 38,593 30,432 1,135 1,120 - 17 283 329 211 
Yorward...... 10,255 6,847 6,780 ~ - - - - - 51 
September Spot......... 65,353 ho 138 32,599 142g 584 - 2h Ct 267 20K 
Wb swee 8,82 5,208 5,163 & - - - - * 
October Spot......... 76,771 4g, bau 39,112 1,340 781 - 3 271 76% 130 
Porward...... 15 ,429 9,263 8,906 103 - - - és ~ P 
Movember  Spot......... 69,987 bo, 473 32, 722 1,443 728 - 13 108 257 1m 
Forward...... 10,472 8,773 8,700 - 6 - - 4 - pe 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Gales of Foreign Exchange (Spot and Forward) - (Continued) 


(In thousands of dollars) 


























Currency of 
Seaiaabiiaden Burope - (cont inued) Asia 
denial latin All 
ae ovit Oth —e Total Othe ions 
ser- er r 
Svoten land Burope Asia Japan Asia 
Sales 
Total sales: 
19W}-December  Spot.......... 1,132 5,725 a4 23,472 3, bes 2,800 - 2,800 308 
Fo 52 - 10,17% 1,015 122 - 122 E 
1946-January 1,751 5,384 214 29,616 4 510 4,79 - 4,795 4 528 
9 - - 8,373 969 1,262 - 1,262 ou 
February Spot.......... 1,982 4 663 194 18,683 5,100 6,281 9 6,272 4,177 
Yorward....... - - - 4437 630 2,008 - 2,008 19 
March eee 2,319 6,759 670 41, U2 4 387 8, Ubs - 6 ubs 5,170 
Forward....... 19 - - 6,557 428 1,752 - - 1,752 - 
april Rice daeses 2,145 5, 70% 585 44 875 4 827 7,372 - 1,312 6,164 
Forward....... 101 - - 5,270 2,162 - 2,1 - 
May eS OO 3,129 5,265 1,226 , 480 5,234 7,537 - 7,537 6,599 
Porward....... 132 oo - 6,139 123 307 ~ 307 173 
Jane SR Tore 2,309 5,516 416 35,016 5,900 7,562 - 7,562 5,801 
Yorward....... 264 - - , 468 530 1,859 - 1,859 33 
July Bsa sicvcesxs 4412 9,496 54s 31,188 5,659 8,181 - 8,181 6,888 
Forward....... 1,161 = 114 5,350 1,180 1, 743 - 1,743 1,868 
August TEE 3,111 4,965 560 33,219 6, 7,016 - 7,016 6, ws 
Forward....... 23 - - 1342 425 - 425 384 
September Spot.......... 3,316 5,470 303 32,523 6,124 8,877 - 8,877 5,267 
Forward....... 35 - - 5,334 460 427 - 427 399 
October Spot.......-.. “2,890 6,189 334 k 6,386 8,265 - 8,265 7,924 
Forward....... 590 - & 832 . 695 - 695 mn 
Movember Spot.........- 2,593 5,120 469 31, 349 6,113 10 ,520 - 10,520 7,899 
Forward....... 49 7 30 ,083 58 1,701 - 1,701 56 
Sales to banks: 
19U5-December Spot.......... 667 1,018 uss 12,456 593 250 - 250 2,278 
Forward....... - ~ 392 3,142 5 - - - » 
1946-January Spot........-- 899 1,311 4g 13,775 877 608 - 608 2,691 
Porward....... 99 - - 058 182 ° - * = 
February Spot.......... 1,076 1,046 36 7,838 614 1,577 - 1,577 2,403 
Forward....... - - - 1,378 - 31 - 431 - 
March _ IIE 4,076 1,781 67 20,114 522 1,400 -- 1,400 3,065 
Yorward....... 19 - - 4,510 ~ 530 - 530 be 
April BRicicecoccs 976 1,081 112 21,674 632 654 - 65 4110 
Forward....... 101 - - 3,058 - - Pe - ‘ 
May Spot..c.sseoee 1,516 877 923 14,673 927 991 - 991 4,018 
Porward....... 132 - - 2,03 103 ~ - - e 
June SE 1,072 1,408 90 17,068 1,274 534 - 534 3,939 
Forward....... - - 2,458 53 133 - 133 - 
July AER: co gnccsao 1,968 1,326 148 15,793 1,191 1,102 - 1,102 4411 
Forward.....+. 417 - 36 52 103 gu - 94 297 
August _ aa 1,928 1,544 98 15,217 1,663 « 431 - 431 4, O4u 
Forward....... 7 - - 1,8 562 © a ~ pe 
September Spot........++ 2,237 1,871 8 16,211 2,176 1,8 - 1,855 3,334 
Torward....... - - - 2,854 - 1 - 160 - 
October  Spot.........- 1,845 1,479 gu 16, 764. 2,018 1,92 - 1,923 4 ug2 
Forward....... 336 - - 2,104 36 5 - 56) 4 
Noverber Spot.........- 1,575 1,473 113 16,190 1,905 $i - 3,52 4747 
Forward....... 16 7 - 4,682 51 1, - 1,46 - 
Sales to others: 
19U5-December Spot.......... 465 4, 707 1,166 11,016 2,852 2,550 - 2,550 1,581 
Forward....... 52 - 270 7,032 1,010 122 - 122 65 
1946-January  Spot.......... 2 4,073 165 15,841 3,633 4,187 - 4,187 1,837 
Forward....... - - - 315 787 1,262 - 1,262 au 
February Spot......-.-- 906 3,617 158 10,85 4 486 4,704 9 4 695 1,77% 
To _- - - 3,059 630 1,577 - 1,577 19 
1,243 4,978 603 "3 3,86 7,005 - 7,045 2,105 
2 * - 2,047 428 1,222 - 1,222 - 
1,169 4 623 473 23,201 4195 6,718 - 6,718 2,074 
ae = - 2,212 2,162 - 2,162 - 
1,613 4,368 301 14 ,807 4 307 6,546 - 6,546 2,581 
a * - 4105 20 307 - 307 173 
1,237 4,108 326 17,948 4 ,626 7,028 - 7,028 1,862 
~ - - ,010 477 1,726 - 1,726 33 
2, uy 8,170 400 15,395 4 46s 7,079 ~ 7,079 2,477 
Tal - 76 898 1,077 1,649 - 1,649 1,571 
1,183 3,421 462 18 ,002 4,727 6,585 - 6,585 2,304 
1 - - 2,496 83 425 - 425 384 
1,079 3,599 265 15,312 3,948 7,022 - 7,022 1,933 
5 - - 2, 460 267 - 267 399 
October Spot........-. 1,065 4, 710 240 14,205 4 368 6,342 - 6,342 3,432 
rward....... 254 - - 2,728 3,289 109 - 109 4o 
November Spot........-. 1,018 3,647 356 15,159 4 208 6,995 - 6,995 
Bevcosns 33 - 30 1,401 7 25 - 235 















































